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/ HVVRY ([ MU FHWOMADBP HOMHWQLUKRY GHX]
H MMMH ( WAH SRXURHMAUDLVRQ TXHQRXV
AVR HQV ®IFRQQDMRQVMLP DO' 6LM) WDQFHD @D
FKDQFH GDYRIWXQHARP P XQDXW GHVALHQWILTXHVTXLD
SRXWk« GRLQ @ UHKHIAKH VXUBN \RY HABHLP LVGHY
DYDQRHVSLRQQ2 LWV FRP P HB15 «\VHDX GHP HXIHGH®
TXDDW GHV\VRY 50 46 HACAEEQWHP HONGHY
5« <l HMHY5 «JIRQDX] 3«GRBILTXHV 553 CIP P HOWH
P DVRUMWY GHOWH QRXV FHSHOGDQWLI QRUH CABAGHV\VRY
VRXVVHVSLHGV / HY CPWAXLY GHY SROINXHY SXEQTXHY
FRP P H®V HOWHSUMHY TXL FRQWMKLVHWHADP «QDIHQW
Q«FKDSSHINSDV ¢ MW B

, CHMBRXWBQAKLI HONGH GVSRVHUGH FHAM
FRQQDMDQRH SDURXVR> FHMBRWEGS /"LQIRIP DARQ
XUGM\RY FHWAE GLUHVXUCVIDAGH BXWY | ROPARQY HWW
LOAVSHVDE®! ¢ @ SROMIXHIRQA2 LHHADX =R
DUAILALDOVDARQ QHM LQEVSHVDE®! ¢ C@ERDARQ
GXQH SROINXH DI UFR®I HADDP HMELLHGRD®! 3@V
DIP HQELLH/\WUILMRIDK] HE  LQAVSHOLE®I¢
CDMQXDARQ GX FKDQIHP HWFQP DANXH SRXU

P DLOWAQLURX DP «QRUHUM kT XHWADARQ GX FDLERQHHW
GH®P DA IHRUDQATXH  LQAVSHME®I¢

CDQAASDARQ HAD JHWARQ GHY UVTXHY QDMKUHY
LQAVSHVDE®B! ¢ @ SUWHIYDARQ HAD UIHWIXUWRQ GX

R FRIGHCHDX LQAVSHVDE®! HYILQ ¢ COEDSVIMRQ DX
FROWTXHQPHV GX WFKDXI 1 HP HQW

' HVARGPANMWY SIRQQ2 LKV ROWP RQWK M YRIH
5RXHQ 51V 2 WDQILV  HQ HQJI DI HDQWGHY LQYHWAS DARQY
LQ«GWA DAV HAFDWRI WDSKLHV I LOHY HASDURLY
VRQGEDI HVVXUWALLDLQV SXEQFV HABLLY<V ( GBIV VRQADLQ
EHDXFRXS P LHX]  SUSDUKHY HARXWRHY SRXUXQH
JHVARQ GXICEB GHOXUWUILMALH - XUEDQMP H
SURWPARQ HALMDHOPH YL ¢ YLV GHY FDOUDARSKHY
QDUHIBY DFF V¢ @ QDMUH \eFXUW DOP HOMLLHHWY
\DQW HOYLLRQQHP HOB® HDX*  7RXAMIRY AV

G«P DUFKHVGHP HXUHQWGHVH FHSWRQV D DQMWRXYHQW
P RELOW GHVIRQGVHX] P -P HVH A-BMRQQHY $0 ,
$GP H DSSHYC SIRMWW ' HP =P H GHVSURSRMRQY
QINMDAYHVROMP HI« ¢ (5\WWHP EQH 5 50P RV

FRP P HDX 6«QDW1 9RQQHR  \VDQV-WHDGRSWHY
MVTX'¢ SUMHOW

, CAVEGRQF XU HOAG «FOLUHJM® SRAMELDY FRQFI W
GREWQLUXQH FRQQDMVDQRH GHVVRY ¢ OxFKHIB
FDGDVAD®! FHIB GH @ SDURHIB DX SUARVH HQ

\VRP P H TXH@® FRQQDMOQRHIRQAZ IH & HWD MVRQ
SRXUMTXHIH O, QUANNWEH @ 7 IDQMMRQ | RQA2 LHD
HOAHSUY FHADP EMEHX] WDYDLOG «\WGH GH @ | DMVCELDW
GXQ' LDJQRVAF 6RYEQV BV FHMRQVIRQA2 IHVHN

LP P RELGR UHV DYHF BIVRXWHQ SWAHX] GHCR 11 LFH

1 DQEDLY GH M ARAYHMW HAGH S GP H DIV TXHGH
QRP EUHX] H SHW

1 RXVHVS<URQV TXH FHWDYDLOGP RQAH TX'LOAVAGQRQ
\VHX®P HOWKWHQWP DLV DX\WLSRWMEBI GDILU SRXUTXH
HQP DAR LHGHVRYFRP P HGHFDUERQHHAGHDX

CH ABMRY: GHHQQH DB I B

-HDQ* XIRQ\

8 UEDQL\M
3UMGHMGH O, QUANMEH D WDMMRQ | RQA2 LH
0 HP EUHGX &RQMHOQDWRQDOGH CKCELVDW
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3OMHXLY/ SLRSRUMRQY GH A DI QRME GHV\VRY BRY GHV
YHOWMV RQWP HLI « CDQV B GKEDASXEQF HW

SDUBP HQWILH / H  MIQ ®) RQGDWRQ SRXUM
1 DWHHAOHRP P H ) 1+ DVXJJ«k @P IMHHQ SOFH
GXQ QDI QRE WEBQEDE Wk« HAFRQRP LTXHP HQW
DAFHWE®ILP SRV DX P RP HQWGHY YHQWA FWGHV

P LVHV HQ GRFDVRQ GH VIMULDLQV QXVRX GH EaVlP HQW
DWRFL«V ¢ DX P RLQV ALQTXDQWA P 2 WHV FDULV GH
VHAULDLQ QRQ Eo\i/ YMDQWE SURGXUUHXQHEDHCH
GRQQxHY QDAWRQDB VXUCVIDAGHVVRY &HARXWODXIIDIW
XQ GRXEGIREMPA | RXUQLUXQH LQI RUP DARQ SXEQTXH
UREXVIM HVAVHM ELOVHUGN SURSUAVRLLHY HAGRADLLHY ¢
@ AYHMW GV RQPARQVGHV\RY

3DUD VXM @ SIRSRUMRQ CH®&. SRUAH SDUGH GCSXW
5IFKDUG5 0P RVHQRARELH  YIVHE LOWEXUHUXQ
GLDI QRWAF GH VDWW GHV VRO SRXU«YDOXHJI®BXU
FDSCAW ¢ UHP SQUGXWY I ROPARQV«FRBILTXHY &H
QDIQRWF VHIDWP SR RYGHVFHARQVRX P VHV ¢
EDLOGH SDUFHTB VW« HV HQ ] ROHV DI UFRGV
QDVXUHTBA RX | RUAVIAZ UHY HAVHY UAXOBVWDQWP LV ¢
' (0 ( DILQGRUHIMIGHUHRP P DQEDARQVSRXU
UHEXUHJBN VROY GeJ UDGV / D SURSRVMIRQ GHERLD «W
HOYR «H¢ M&RP P MMRQ GHVD | DLWV «FRQRP LTXHV

b

" DQVXQHDXMHSUIRSRMMWRQGHERL. M \WQDMFH 1 LFR®1
YROQOHR  LOVUMHY | «YUHU @ QRARQH
GDJ QRWAF GH SHURWP DOQFH «FRARILTXH GHVVRY

" 3( SRXUGNVLP P HXEGV ¢ XMVDJIH DI UFRGI HAGV
ERLVHAN RU-W DYH- XQH SUMHHQ FKDUIHILQDOA2 IH SDU
O VBABRXUGV VXUDRHVIQ «UHXUIHVE - KHAVBLHY &H
A0 QRWAF DXUDIWWKYDOX <« KXIVWHIYLFHV «FRA WAP LTXHV
GHVRY HADXUD WY UHQGX REQIDWRILH ¢ SDUAUGH
DYHF XQHGXWHCGHYDQAW GH DV SRXUGN \VRY
DURGVHAGH  DQVSRXUGV\RY I RIHWVAHY &HMA
SIRSRMMRQ GH®&LP HMIMCDARHWUXUCTERDARQ
GXQFGHUJIGP HQMLLH SRXUD FRQVHIYDARQ GHV\VRY
( @D «\W IHWAHSDUBI6«Q@DAH T«YUHU

$X YX GHAHVSLIRSRUMRQY O, QUANCH D

7 IDQVMMRQ | RQA2 IHD SURSRW G«\WWAHUD

| DVDELMW GHUHQGUH REQJ DVRRLLH @ L«DOVDARQ
G'XQ GLDI QRWAF GHV\RY GRU/ GHV P XVIDARQV
LP P REL@2 UKV HQ VHEDDQWWXUXQ VR«QDUR
LOVSLLK GHV SURSRUMRQV SKAWHY ¢ WDYHY @
SUMHOMAMGH  TXLD UHEX BIVRXWHQ | LODQAHU

\DQV-MHP MH¢ CRUGBHGX NMRXU GHG' (0 ( HACR I11IFH) WbQaDlV GH @ % RAYHIW
2)%
SURSRIMRQCHERLQ  YIVOOWE LOWIXUHUXQ GLDI QRVAF GH@VDOW GHVVREY GHVVWLLLLOY DI UFRGY QDMUHY HATRUAHLY HOUHI MAKH ¢ @3 UMGHOFHGH
O \WHP EQHQDARQDBI®!  RAVREWH SUMHQAHSDUO  5LFKDUGS CP RVHABOMEHXWY GSXWY
KWV 777 DMP EGH QDARODBIUG QO W{WAVO E  BSURSRVMRO R SG

3URSRVMRQ GH®L 7 IDMARLH GH LGXPARQ GH CDUA L DIVMDWRQ FROPHWAH DYHF BV «XVBRADX]  GSRWHDX 6«QDAB P DWW/ SOUL IRBIYRQQHR HV

GDXWHYWQDMXY KWBV 7 77 VHODAUDP HOGHP HOWV

$PGB KWO
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/" \MGH SRUM\XU | DLVDELOVY VWK QLT XH

«FRORP LTXH HAUGLTXH GXQ GDJ QRMAE GHVVRYDX
P RP HOAGHVP XVBARQVLP P RELQR UHV &HV AL I« UHQW
VAP HVVRQAGK LQLVHO SDUAH,,

/ DSUNHM «\WGH QD SDV SRXUYRFDARQ GDUDOVHUD
SHAQHOPHVALHQAILTXH GHV QL «UHQMVP KRG
GDQDOVH GHVI ROPARQV «FREBILTXHY GAVVRY HAGH BXLY
TXDDAY S«CRBRILTXHV ( @1 VDUAFX®1 SDUFRQAH DYH
GDXWHY < AXGH SRUBQMXUBN LOGLFDMXLY/
VALHQWI LTXHV GH I RQPARQQDMAW GHV\RY HABIXU
RS«UDARQQDDA WATBH TXH CAMGH FRQGXIWISDUG, 1 5% (
M3 UAVHYHUIMD TXDOW GHVVRY  YHWXQ Ud «HOAHD
GLOAFMXY/} AWM, QA4 XD6RY

&HMAWNGH «YDOH @ | DVDELOW GXQ GLDI QRWAF D\ DOW
FRP P HREMPW GDP «@QRUHU@® FRQQDMDQAH VXUV
VROYHQ YXHGHP LHX[ GNVSUAMYHU YRW,, [/ HY
XWIVDARQY GH @ GRQQ«H Fuk«H SDUBI GLDI QRMF HQ
WP HV GH SROINXHY SXEQTXHY VRQAGHW LcHV ¢ D11Q
GHOWNXGHP DLVSDVOSSURIRQAHY

&HMA « WY CH QHWDIW SDV GLLHAWP HOAD TXHWMRQ GV
[P SRV XUV VRY GHV SIDAITXHY DIUFRBY | RUIAVAR LRV

RX XUEDLQHY

(QLQ EHQ TXHCOSSOFDARQ GXQ ADIQRMF ¢

CHMHP EI GHY XM HY GHVVRY DWW « WA s«<H AV
AWM «\WMCGH HQ HAD, DOWGH AWM XHJUGHY FDAHY
MUATXH ARV &RCH XIDCHACH @ S-FKH

P DUWP H &RGHGHCHRYLLRQOHP HOW&RGHCH
OXUEDQWP H HWBVH THWVRAR «FRQRP LTXHVAL I «UHQW
¢ DQWASHJ GV \RY DI UFRGV HAVRIWWHY/ P « UMADLHOW
XCQH «\WMCHHRP S&P HWILH

&HM GHLOLR UH LKSRQG DX ERVRLQ GHUDAMHP EGUHACH WAMMUGN FROQDMDQRHY VAHW LTXHY GAVSRQEGV VXUBNVRY  XQHALQTXDOVLOH GLOGLFDWXWY/ SHIP HMIQW
G« YDOXHJBN QL | «IHMAV | ROPARQV GHVAVRY D GRQF «\W IDAMHP EQH ¢ SDUAUGH COQDOVHGXQ MLIHFRUSXVVAHOWLTXH , COSSOUMWIXHSWY VGHDP Rk GV
LOGLFDWAXLY « VX Gy VROWIK < RS« UDARQOHY LWL LV GDQV GHY EDVHY GH GRQQ«HY HAD, DO DIMBXW/ SUKYHVGHEXLVSBVGH DV

rh
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&HMA WYCHVHMGURXQH HQ TXDAH SKDVHV

&DGDIH GH O« GH

5 «C PPARQ GXQH ORW GHFDA D] H Gl LOMNDQABY REMPAV BV P «WKRGRER] LHY HAGBY SDYAHY SUHODOWAY
P S DT X«HV

< VIDGH ODUV

3R XPARQ GXQH DQD® VH GH @ @MADNUHJI UMH HAVFLHQALTXH DLV TXXQ EHQFKP DN GH FHILOHV
P « KRGRRILHV GH GLDI QRWAF H LWIDQWAV HAGHV SUQASDX] HOWIX] DARALV

30X IHXW/GEVSRUMIY - QRQH KDXWALY HADYHF G «UHQW QLYHDX]  GHUHFRQQDMDQRHVALHOWILTXH - RQWDIW

CRE WG XQH «\WWGH SOV DSSUR RQAH ¢ WDYHY GHY HQWHWHQY QRP VGHV SHYRQQHY HOAHWOXHY HQ DQQH H
HAC 2QDOVH GH OMAUDMUHWKQLTXH

TRXCH JUR( FRBROFRP P HIADMW SDU$ XUHD$ JURVALHORHY

DLOGFH GHTXDOW GV\RYEW] HIRY ,4 6% GYHRSS« SDUYAX] HIBV ( QYLLRQQHP HOW
TRAMOAR XQRRRO GYHRSS« SDUBI&LLDGHAD, 5"

DLQAFDMXUG DQDO VH GH @ Q<P DR DXQH GX VRO GeYHIRSS« SDU( /.62 / HOYLLRQOHP HOW
TRXVORD0 3,6RY  GeYHIRSS« GDQV B FDAH GXQH «VGH GX UMHDX 51 ( 67

DGP DIKHMBRA [ SHWW P Hx GDQV®IFDGLHGX SIRWMBLRAIMSDU' LNRQO «WRSRBIHAD, 15 (

1 HVGVSRMY XGLV LU TXH OV EXUHDX] GWMGHVRX FKDP EUHV G'DI UFXOXUH TXL BV G YHIRSSHRAQH VRQWEDV BV VHX Y ¢ DIMHUFHWSHGHGADIQRWMEY ,0
VDI DWOIMG HQ e BPRQQHUFHIILQV D1 LQ GH U DIMHUGHY HWHAHQY SOXV DSSUR RQGLY SHP HMEQWGHVOMUM GLYHMW GHVGLDI GRMFVH LWEQW

$\ - 6 3RXWHL 5LIRX/ HATKDQQEHIHU 9 HWXQH «YDOXDARQ GHVFRAN GH D G IDEDARQ GAV\RY < &P HW GHFDGLDIH RXWOG DQDO VH HAKGHY
GHFDV (WEHHN HMRQGH/6RY



B SURMMGH UHFKHUAKHMO 86( } P Hx SDUXQ FRQVRUAKP  GHUHAKHUAKH SLARW SDUBI&( 5( 0 $ HW
RILODQR« SDUG' (0 (

DI SURMMGH IHKHIAKHMB8 35$ } P HQx SDUXQ FRQVRUKP GHUHRKHUAKH ,15$( %6* 0 8 QLYHMW CH
'RUDIQH , QWIS IR 0 LOHV3DUVZHK HAILQDQR« SDUGH' (0 (

B SURMMGH UHKHUAKHM (67.62/ } P HX SDUXQFRQWRMKP &(5(0$ ,15%( 8 QLYHMW CH

" RUDIOH HOMHBUMHBE(  HAILODQR« SDUGS' (0 (

BVP «WRCRBRILHVGHADIQRME $JU6ROYRAY 6RO$ TXDEROHADUER 6RO G YHIRSS«HY SDUBI EXUHDX
SWWXGHBRO FRIQWIWE (2' ', QI«QHXWYE&RQHY

TRXWODY HOHMY6RI06 HHIHOPH GeYHIRSS« SDUCHWHSUVH* HOHVY 6RO+ HDDK

VP «WRGRMRI LHV GH GLDJ QRWAE GH SRMQADMAN GHVRO SLRSRWHY SDUM FKDP EUH G'DI UFXOYUHGH

2 \H

* URXSHV GH WDYDLOHWT XHWARQQDLLHV

/"RE MPAL VEMGH FRQYRTXHUGHVH SHIAMHV VS« LTXHY YLD CRU DQVDARQ GH.J URXSHY GHWDYDLOSDUMODUDX]
DI GLEHA LHI®BV | HQVHABN FRQAMRQVGHP MHHY  XYUH  WRLVJURXSHY GHWDYDLORQWKW P HQVHAGHY
TXF MRQQDLUHVWDQWP LV

o | XQJIURXSHVXUD | DMELDA MUGTXH
o  XQJIURXSHVXUD | DMELMW WHKQLTXH
o XQJWRXSHVXUD | DMELOW «FRORP LTXH

$ S WAUGHGRRXP HOWHQYR\ «VHQ TP RQWMN SDUAFSDQW HASDUAFLSDOWY «VELHQNQYWY ¢ LSRQBH ¢
HV HAQT HAVHBWIXHMRQY HQ FRQ LRQBQAGXLY SRIQW GHYXH / DOWM GHY SDUARLSDQWDX] JURXSHVGH
WD DLOAARXUQIH HQ DQQH H

/ Hv SHYRQQHY HQDQQH H QD DQABX ~WH SUMHIWMYRQAEX UHP SQUXQ TXHMRQQDLLH FRQMODQADY
TXF MRQVWDLWHY G GHV.J URXSHY GHWDYDLO

5 «GE@PRQ GX DSSRUN LODORWIHBRAMUHYV
/ DU kGDPARQ D FRQUMAL HQ XQH DQDOVH GHVARP SW LHQGXV GHV I URXSHYGHWDYDIO HQDQQH H XQ
DSS R RQAWHP HOWHAGHYUHRP P DQEDARQV SRXUM P LVHHQ S@AH GXQ GLDI QRMF GHV\RY GDQV B FDALH
GHv FHWMRQVIRQA2 U

3X HXWY/ UHBRMXWIHVGH SHWHAH SHIWY HQ DQOH H ROASHP LVGD [ LOHUGY SURSRV

SHARXOY HWMRHSHIGDQASDY UHFRQQX SCUMFRP P XQDXW VALHMILTXH ( Q HIHWGHQRP EUHXVHVLQI RUP DARQVQHVROWE FHINRXUSDV DFFHMEGY  ®QDMHGHY
GRQQHV DFTXMHAVHAGRGF GHVP «WRGHVP RELOMHVHQ WP HYGHELRGLYHMW GHQXWIP HOW GHFDSDAMW ¢ UHMQLUCHDX HAGHFDSDAW ¢ WRANHUGIFDUERQH @
QDMUHGHVWEIMP HOW SRXUSDWHUGH FHY GRQQ:HV ¢ GHVLQEFDWXU/ VSR LTXHY DLW TXH BIP RGH G0 UeJ DARQ GH FHV LOGELFDWXUY WP DAINXHY SRXUDULLYHUG XQ
LOGLFDMXUGH TXD@ RX GHVDQW BV XL FKRMY DIV TXHMDP «WWRGREIHGH WDSRIMRQ VSDADB GHY GRQQHV ¢ JUDQGH «AKHIB DYHF CLOPHIAYYGH DARAH

m
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AR B AR c|_:<-’E3 oy A3 RC®? EAC / HVVROYVRQAYDUV HQ WP HY GH SUR RQGHXU GH
FRX®XU HASUVHIMONGHY SURSUWY SK\ MTXHY P DAH

YROP LTXH W WUH VAXPMUH SRIRMW  FKLP LTXHY

/'$ WRADARQ | DQEIMVHGAMCHGV\RY BV GA LQWIQL.  &( & VX[ GHFDUERQHRUDQTXH S+ HARIRBRILTXHY

$ HARYVRQAMAXY GHCDBMDAWRQ GV UIRFKHAVRXVCHIHN + DRAVMVP LFURELHQQHY IDXQHGX VRO YDULEGN

GX RIP DWGX IHIH HAGH/RUIDQMP B/ YLYDQW |, O IRIPP HQW

MOSIGHP HGHD 7HIH} FARQNARQUGAKVFRP P HXQH

UHARXUAH QRQ UHIRXYHDE® ¢ O<FKHIBIKXP DICH / HARY S N N o

VHQVAQI XHINGHY URFKHY SDUGHY SURSUAMY FKLP LTXHV | RE A TGBA A EReY2 A/

SK\MTXHY P RSKRBILTXHY HAELRBILTXHY QUL HOMY |, Y

FROMHONCKDEMAG XQ W VIWDQG QRP ELH | BRY P Q. OLP TV

GRUDQWP H/YLYDQN ¢ XQP RP HINRX XQ DXWHCGH®XU P XMW“”Q“G'“W@I RXLOLVKUHCH

R A L] RAUAAHNCHY URARXUR LQEVSHMCEGY DX QRP EUHX] VHYLFHV «FR VAP LTXHV EDAV\XUGBN

YeJABX] HAGRQF ¢ BXW/FRQURP P DIMXLY LY VRO

| RQPARQV SLAWHY &HV VHIYLRV VRQALHI URXS«VHQ
VXSSRINGHCRP BLRXMHY DRV KXP DLCHY HWRQADLOWL TXDAHJUDQGHY FDAL RUHV TXHVROWBV VHYLEHY GH

DXF XUGHQRP B Hg/w[ HMURLH HOBX VXSSRUVGDSSLRYMRQOHP HWGH U XIARQ HAGY
«FRQRP LTXHVHARADXY % VHIYLFHV FXOXUHY  ( QP DA UH GH U XAWRQ GH
SURFHWXV QDMUHY - BIVROKI XBI®IR FBI GHCHDX

" HVSURAHWXV SK\ MTXHY FKLP LTXHY HAELR®RILTXHV DX
FROEPAGH @ OMR\VSKE LH GHOK\ GLRVSKa H GH CEUW GHO EIRAYHMW P RQADBI FMPEUMA OXQ

GHVSUQASDX] WRANV GHFDUERQH ( QHIHWDX FRXW/ GHV
WP RVSK2 IHHAGH @ ELRVSK? UH SDUAALSHAS VAXPXUHU . .
®IVROTXLVRUWDQVHHQ Gl I «UHQWKRU] RQV / HV WHWM GHUQL2 UHY DQQxHY GDARXP XMWRQ GX FDLERQH

VMLLHVIAH VHWAUXURXW DLW GDQV BV VREY BV UVHIYHY
KRU] RQV GHVXU CFHVRQW « Qe DBP HASOV UFKHVHY
P DAR LHRUDQLTXH TXH®VKRU] RQVHQ SUR RQGHXU GHOX HAGN] RIHVKXP LGV SOMIWIXH GV GV IRSW

YDBMVGHW- HADO FRVSRXURRP SIHHAHGV\RY «GQWRQV4 X

I H/ARY GHVSURSUMYDXN] HYFHV«FRAVAP ITXHY V' G, 15$( , QUAYMRQQHOKWEY 77 7 1OUDH | UDRMDIMAY VRY SURSUHMY DX VHYLFHY HER WP [TXHY
0$ SOMRQ 6) %G 0 * $ 9DQGHM HMHD ( OXP HDAQJ \RICEIRGAYHMW 3URF 1 DS FOG 6FL 8 6 $
KWBV GRLRU SoDV
" QRWP DLV GV VRYHAKGP HOW FOSWWUHDHOASOV GHE&2 0 TXHBVIRUWGKX JGREH P DWW/ *(2 _KWBY ZZ7 JHRIUHOMUROOHP HWGHRP OV GV \RY

HMHEP HOW FDSWHDHOASOV GH FR TXH GV IRHV GX JEREH




3RXUEQWD) WDQRH I LIXUHSDUP LBV SD. VHXURS«HVR»
B! SRXURHQVE H G DUAI LFALDOVDARQ HWAB! SOXV «Bivec

ap HUXUGIFODWHP HOAWGHO,QWHH  DYHEXQU WP H
@UHP HOWXS«UHXUE VD FURMDQAH G<P RIUDSKLTXH
GHBXLY SOMHXWY GeRHQQLHY SRXUGN\RY
DUM LALDDMY FROAH SRXUGN KDELMEQW -
FHAM DA LFLDOMDARQ FRQFHLOH GHYVWLDLQV DI UFRGV
2 U CDUM LALDIMOWRQ GHVVRY D GHY FRQWTXHAHY
LP SRWEQMY GHWXPARQ HAIUDIP HVDARQ GHV
P LOHX SHIMGHEIRAYHMW SDUAASDARQ ¢ @
VXURKDXI THXUEDLQH  DXIP HIARQ GHVUNVTXHY
GLORQEDARQ AP LOXWRQ GX SRIMQAHCDI URQRP LTXH
HF &HMAVVYXDARQ HWG DXVEQASOXV SURAFXSDQM TXH
CDUAILA.DOVDARQ QHTXXQHSDUP LQRP ELHGH
GeJ UDEDARQY TXHVXELMHIABMRY <« RURQ
VDAHP HOWFRQEP LODARQY JOWHP HAGHWILDLQV
EDMH GH @ ELRGLYHMW VDIQMVDARQ RX HQFRUH EDMH
GHVWIQHXW/HQ P DAR LHRUDQLTXH

" DQVAHFROM W @ SLIRMPARQ GHY VR GHYLHWKQ

HAWX F&x SRXU@ UMOHAH GV WIULVRLLHY HABOXV
JEREDBP HOANSRXUBGXUKDELMZELDW

A" 3 @R (A RNE—dAVRETA LS E

ERE/A K HE®-@®E A A" vEh
Y-« QU—E @RE

/ RWGXQHG<P DUFKHGDP «QDIHP HQW S@QU LFDARQ
GFDBIRX CP «QDIHP HWRSKUDARQOHD (M SCXSDUAGHY
LQIRUP DARQV DPWHIBP HOWGLVSRQLEGN HWKVIDVHY
VXUV VR VRQWGH QDVWKUH VXU DRLTXH HW
VIQAUHMHE GHVDVSHPV WY TXHOXVDIHRX
CRAPXSDARQ GHV\RY B FRXYHIMW«J <VBO BV

LI LDVAKPUHY FDEDWMHY GRQQ«<HV GRAFXSDARQ GHV
VRY* [ HVGRQQ<HVTXLYRQWDX GHB GHFHMA
DSSLRAKH VXU DATXH FROFHLOHOWSUQASDBP HOWBY
UVTXHVI«RBRILTXHY JAMP HOVGHWILDLQ ] ROHV

GH SBRVPARQP LQI2 IHRX GHFDUE LWV BV «WGH
J<RWFKQLTXHY HABN UVTXHY GH FRQVEP LODWRQ @x<\V/ ¢
GHV MWV VHME®NV RX ¢ CKIWRUTXH GH SRIXARQY
GFDBV 3@MQ GH SUYHMRQ GHVUVTXHY «AMGHVBLWVHAY
VRIYSR@X<V HF  HAQRQ BV I RQPARQVGHV\RY

3DUDLABXLY HQ) WDQAH @ FOWA LFDWRQ GHV\RY GDQV
BV GRAXP HQV GXUEDQMP HUHSRVH\XUGHY FDWI RUHY

QWOPMY ] RQHVDIUFRGV XUEDLQHY QDMXUHTBY ¢
XUEDQMHJ DSSHRH] RQDIH HATXLLP STTXHMXQ

HOFADAHP HOWMUATXHVS«HILTXH

o /HV]ROWVDIUFRGY | ROHVS VRQANUJILHVSDU
CDUAF®I5 GX &RGH GH OXUEDQLVWP H TXL
VIASX®1 TX HIBV GRYHIWAWH SURAL «HY HQ UDVRQ GH
GXUSRWMQAHIBDI URQRP LTXH ELRIRILTXHRX
«FRQRP LTXH/6&HV] ROHVVRQIWRXP MAVE GHV
UHAVIMPARQY VMPMY GXUEDQVDARQ

o /HV]ROHVXLEDIOHV JROHVS  GdLQIHVSDU
CDUAF®I5 GX &RGH GH OXLEDQLP H VRQW
GHVAQV ¢ OKDEVWDX]  LQI IDWAXPAMUHY HADX]
DRV «FRORP LTXHV

o/ HV] RQHVQDWUHIBNVRX | RUAWZ LHV ] ROHV1
VROWHQFDGUKHV SDUCDUAF®15 GX &RGHGH
OXUEDQLP H TXLG LQWAHVHVSCAHVARP P HGHY
] ROHV¢ SURWJIHUHQ UDVRQ GH@ TXDDW GHY
SD\VDIHY GH@ ELRALYHIMW HAGHV «FR VWP HV

TX'LY DEUMMQW
o /HV]ROHVE XLEDQWVHU ] ROHVSE S VROAGK LQLHY
SDUCDUAF®5 HJDOQ«D GX FRGHCH

OXUEDQMWP H &HVRQAGHVWLDLQVDIUFRBY GV
HVSDAHV QDMUHY GHVIUFKHVRX GHVWLOLQV

SDUAHTBP HOWKUEDQLAV GHVAQKY ¢ -“WHRXYHW ¢
OKUEDQMVDARQ

" HVAKHRKHXW RQAP RQWA TXH FHMA VHRRUVDARQ GH
OHVSDAH SDUGN GRAXP HOW GXUEDQIWP H SHOWWHQIHQGLHU
GHVHIHVGHFDGIIH  SDUH HP SBISRXUGH

SUR HWLRQOHY GHCLP «QDIHP HOWMXL FROMG LHOASHX
@P XOMRQPARQQDDW GHVVRYXUEDLQY  &HMA
DSSURFKHP DVIXHVRXYHOWGN FOUDPAUMAITXHY

SCERBILTXHY GHVVRY VXUVRXVWSHY GXVDIHGX VRO

QP VIQASDUH HP S®I CLQAWI IDARQ GH BXUSUVHIYDARQ
EDQVON SLIRWN GDP «QRIHP HOWKUEDLQ / DUHRKHFKH
DFDG«P LTXH VRX@I QH TXH FHMA UDARQDIVDARQ GH
QHVSDAH ELHQ TXH YLVDQAE RUI DQLVHU®! GeYHIRSSHP HQW
WLLIVRUDO SHOWOQJ @I HIGHY DSHAW HWHOWHY @V ¢ @
TXDDW HADX] | ROPARQV «FRERILTXHV GAVAVRY

/ WARY GV SIRSUWVDX] VHMFHV «FRA VWP LTXHY V G
6RY DUM LADDWV

, 158 ( , QMIXMRQOHOKWEY 777 1OUDH | U DAMDIMAY VRY SURSUHMY DX VHYFHY HFR WP LTXHV
$IUHWMA_ KWBV DI UHVIM DI URXOXUH JRXY [UDI UM Z HE GMVOURQ 3L

GO

Ys<DMFH %&<FKHAHADO

* XLEDXP H) DEXUHCHADO
) UDQPH GXUDQUG W 7UDQIG! (+( 66 8QAYHMW GH/\RQ SS _KDO

6RO DU LA.D@MMW«V HASURFHWXV G DU LHDOVDWRQ GHVVRY - GWMLP LODQW P SRV HABMHY GDPARQ 505SRWV,15%

S KO

9 LYUH BV RXUQDLVHV XUEDLQHY (| QTX-WAVKUGH YeFXV FEP DAINXHY HABY HQI DI HP HOW «FRERILTXHY GDQV BV YLGBV GX \XG GHD

$YHF XQHWOQM RUP DARQ HQ] ROHY FROWMAKPAEGY Q<PHMVBWKGOHP RGL LFDARQ GX 3MQ GADOGXUEDQM H 3/ 8 HACDYLYFRQIRPP HGHD&RP P MRQ

G<SDUMP HQUEB! GH SUVHIYDIRQ GHYHVSDAHY QDAXUHY DIUFRGVHARHMAHY &' 3(1$) FRQURP «P HE COUAFDY/

X &RCGHKWDOHWGH D S-FKHP DUWP H

| IXURFFXSDWRQ SHXW-WH HQFDAUH SDUGHY GVSRMWI VARP P H®V FRH | LHHQW GH VXU DAV QRQLP SHP «DELMWHYRX «FR EP «QDIHEGV LOVFUW CDQVBI3@Q
/ RADOG'8 LEDQMWP H 3/ 8/ DUHRQYHMRQ GHV I UFKHY LOGXMMHTBY HAGHY VREY SROX«V HWWRXP VMH ¢ GHY REQI DARQV VS«HILTXHY G VIL@xHY GDQV COUAF®H/ GX
&RGHCGHOHQYLLRQOHP HOWTXLLP SRVHGH QDI QRMFY GH SRIXWRQ HAGHV P HVXUHY GH G«SRIXWRQ

&HV] ROHVVROWRXYH QW UkHY GDQV GHY HVSCRHY SURAL «V UHBYDQUGX &RGH GH CHOYLLRQOHP HOWQRVEP P HOAGY/3DUFV1 DARQDX] /
7 RXWM XUEDQLVDARQ GDQV AHY HVSDRHY QDU UHBYDQAGH Uk LP HV GHSURMPARQ

QDMUHTBY QDARQDBY / HAGVMWAY 1 DD /

HOYLLRQQHP HVEB! HWAKRXP LVH ¢ XQH «YDOXDARQ HYLLRQQHP HOMIB! HABHXWQFHMMUGHY GLRI DARQV\SKHLLLTXHY FRQIRWP «P HOAS COUARG!/

OS5 <«\VHIYHV

GX &RGHAEH

CHOYILRQQHP HOWXUBY « WGV G'IP SCFW/ HVVRY IRIWWHY ELIHQ TX'DSSDUMODQARUG TXHP HOWDX] ] ROHV QDMUHIBY VROWHOFDGALKV SDUGI ELDLY GX &RGHIRIWAHU

-HDQ 1 R- CRRVDBVHALD

m/ HVROXQH UARXUAH ¢ FROMGUHUGDQV BV VWDWILHVG TP «QDIHP HMGHVYLGBY P LVHHQ SMAH GXQH GeP DURKH

FRADERIDAYH SRXUFRQMAKILH XQ RAMOG TLGH ¢ M GAMRQ GO HAVMRQ GHVRY} 3LRWIVGHSD VDUHY QIQH® _FROXAW GBI P D/ "2,
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/ DARL&IP DN MIHFH Qr DPDIX«XQ o 6L SRXUXQHARP P XQHFRP P H5LV 2 LDQILV BV
FKDQIHP HOWGH SDUDGLI P HMJIQULFDAL HQ Gl LQMDQW VRQADIHY S«GRBRILTXHY  SK\ MFRFKIP LTXHVHW
CDUA LHDIMDARQ GHVVRY FRP P H XQH DOYUDARQ ELRRILTXH RQNARAM HOYLLRQ HXUWRY
g(mg"ww' %FRICR] LTXHY mﬂ%")‘("*w VROGDI HVVROWH [ HRM< GDQV BV HVSDRHY YHW

K\ GUTXHVHAFTP DAIXHY 3RXWEQWELHQ TXHM SXEQFVHANBULY«Y WUHQLRQ - KFAIIAVQRQ

P XOMROPARQQDDA GHVVRYVRWHRQQXH P SHP «DELMWV DRY G1SU] GHUIHNHNMIW
MUGTXHP HWVRQ LQWI LDARQ GDQV BV GRAXP HQW CHMRQ  HXURVSDUMRQEIHY

GXUEDQMWP HURWM QP IWH | DX GRXWY DFFHMEGY e $ 5RXHQ SHX GHGRQQ«HV IHIMAYHY DX EXGIHAG«Q«
DX[ DPWIXWY/ GHCDP «QDIHP HQW  &HAMAFDUHOAHP HAHQ VROAGVSRQEGY &HSHQADQW  \RQADIHY

P & IHOGIERVRIQ GXQ AVSRMW SHP HMIQUKQH SCCRBRILTXH ROV DDV /| DGHMW GV

P H@XUHFRQQDMOQRH GHYVRY QRAP P HOWE SDUAL VRO HV IHMQXH MG XQVRQADJHSRXU ¢

3 R> @ Gl LQWRQ GHCDUM LADIMIARQ G<SDAHD KHAVIBLAY KD GHVXU DFHY/ D UFRGA HACDAUHTBN HW

FH CH O FROVRP P DARQ GHVSCAHY QDXIUHY DI UARBV

HARHAE (1) SUHODONOFRP SMVROM XQWRQAIHSRXU ¢  KDGHWXUDFHVHQ] ROHS$ 8

DUMIADDDARQCHVROZY Pt \XUDEDHGHD SRXUXQHACURIUBKIHGHVRIYEK SRUBV
QRP HOFDWWHI [ «HSDUBIGRHAGK  QRYHP ELH SUP IHY HV SRXUGV VHRQGV
6HBRQ B IDSSRWNE HVVRY GHMP «WRSR®I5 RXHQ e (QIDMWQH HAFHGH WDSRDARQ DYH- @

1 RWP DQAHASHILP SATXHGHGRMUIGN GREXP HQW GHMW GHVRQEIHVGH5 RXHQ HABISU] GX VRQGDIH
GXUEDQWP HG'LQIRUP DARQV SUAVHY XUBV | RQPARQY HVAP « SDUGVFKL T LHVGH5 LY 2 IDQILY WQRQY

GHV VRO &HM «YROWRQ D SHP LVGHP HMH GHWIP HUBH FRVAASRXUCHQVHP EGH GX VWULLVRRLLH
WH"QCXP IE‘U-ICRX\MI) 86( G(W[BSS(( ¢ S[l]AU P «\ARSRGNW_Q R(QHE\M'Q/\XQVR\M"

GH HAMAM DXSBVCEH P «AWRSRGV $1f 0 DUH@I

3WRYHOFH 1 DQMVHARKSWDXWRX]  &HARXACDMAQW P LARQVGHXLRVHQYLLRQ SRXUFRXYUU®

VRAM R GHV@P Ly HQ UDVRQ GH GRQQ<HV TXLCH VALLVRLLH QDMRQDO
SHP HMIOWSDV GH UDDVHUXGH FDYRILESKIHWE V o &HMAIHVP DARQVHP EGIEDWH SXIVTXH GV FRAN GH
SWAWH WDIMDARQ G'XQ GDJQRWAF SOXVLP EIMHX] HWV

H SGRUDRLLH SHXYHWP RQMUMVTX'C ¢ HXWRV
$ AXHIBP HQWSOMHXY/ FRGAAYLAY WULMRUDDY ROW SDUVRQEDIH SDUH HP SBHVXUGI WLVRLLH
P HQ« GHVIQMDAYHY SLERMY SRXUFRP SGWURHMA P «WRSRIVMILQ AINRQDLY _GP DURKH$6RCH SHIMGX
SUHP 12 IHDESURKH ¢C1Q\WJG‘|®O <WRSRBICH WLRG.M \RA/\XQFRI/A/\G" P LODDUGV

5RXHQ  HAGH® YLGBIGH5 LV 2 WDQILY DYHF CDQVAH

GHXWRV
\HARQG FDVCDSSXLGHCDSSHOE P DQU HWIDARQ GLQAMUW ,
$0, =$1 GHGH' (0 ( &GP DKHVIBSOWW ~ °  HP ~P H OPKHIBLHMOXHSDUS RXHQ HAADAH

FHSHQGDQWHIWYHP HQAFRAMXVAY HAGRXLGHV HQ QUH  HQ UIHMDQNKQH GHMW GHVRQGEDIH

LQJ «QIHIH SRXUGN ARGV HAQH VHP EGIQNSDY SHP HMIQNGHY GRQQ<HV ¢ XCQH «FKHIH SXV I LCH
GDQV B FROW], W DRXHO J « Q< IDIVDE®V DXS3 V' SDU TXXQSROQWSIU  KHAVEILHY UGV \VRY DI UFRBV

H HP SBIGHRRP P XQHVWXWDBV QDAMUHY HARUIHWMHLY SDUH HP SBIXQ SRIQIWRXV BV

KHAVELHY QRXV REVWIQRQV XQ FRANRVEZOGH
P LADUGV GHXLRV

YUDFKDWVS 9 HWXQH SUVH HQ FRP SW GHV SRMWDDAY GHYVREY CDQV @ SMQL LFDWRQ WALIVRUDB HAOXUEDQIWP H 7 K2 VHGHGRARIDN

/ H* RX«H 3 | VR GH@O «WRSR®15 RXHQ 1 RIP DQAH ' HO«@ERIDARQ GX 5 | «UIHQWHOS«GRERILTXH ¢ OYDOXDARQ HACDQD® VH VM LVRUIDDV«H GH BIXWY/
| RQPARQV«FRBILTXHY 9 LIIBRO

IR/ H* RX«H 3 2S AW

([ SOFDWRQ GX FDBXO HQ OV P IAORQGKHVELHYGH) WDQRHP «WRSRIMIQH VH USDUAMHWERXU HQVRYQDMUHY SRXU HQVRYDJ UFRBV
GROASWDLUHY  FHTXLU-BUAVHM P LARQVGKHAIHY AYM SDU ' VLY «FKDQAGRQQDIHP R HQ GH SRIGWSDUKHAVEUH VXUPHWSH GH VRO VRVHQYLLRQ
P LARQVGHVRQAIHY ¢ HXURVAIVRQEDIHY «TXLYDDQWE XQEXGIHAGH P LARQVGHXLRY $ FHIDVINRXVM GHVAHLY GHY VXU DFHY GV SXUEDQLV6 - SDU
HAP DARQK\ SRIKMIXH  QRQLP SHIP «CELOWHY \RW KHRVBUHY QYL SDU  «PKDQUWIRQQDI HDSSAT X« VKUFHWSHGHWRO VRIW VRQAIHY SRXU
XQEXGIHWGH P LORQV ( Q DEAMRQODQAFHVGHX[ UVXODW RQREWHQADIQL. P LRV
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| HVVROY VROWRXYHWDSSURAK </ ¢ WDYHLY G/

| ROPARQV TX'LY DWXUHNBRXUBY « R WP HY TXL
GSHIGHNHIBY P P HVGHV SURSUs\WV GHV\RY

5 «l GFKLUHQ WP HVGHIRQPARQY GHVVRY SOMIWIXH GH
G J IDEDARQV HAHMAP « SOXVP RELOVDWAXUSRXUDILU
FRP P HOLQATXHSDUH HP S®IC\WGH, QA4 XDBRY
FHMBRXUNXRLQRXV SUYLEJI LHIRQV FHMA DSSURFKH GDQV
FHMAVGH / D Gl LOMRQ GXQHIRQPARQ HM@UH 1O
VDIMGXQS$DWHP EQIHGHSUIRFHWXVELR SK\ VFR

FKLP LTXHY DWXUDQWKQH DRARQ LOWI UdH TXLSHIP HADX
VROGHIRQPARQQHY6  SXLVTXHIB HADYDQWIRXWKQ
RXWOFRQAHSWHOG DQDO\H

/ HQRP ELH GHV RQPARQV GHV VR HHQFRUH HQ
CEDWCDQV @ OAMUDMHVAHIALTXH /'$ WRADARQ

| IDQEDVH SRXUCWMGHGX VRO'$) (6 HQ AMAQIXHWHBW
DOV TXH @ QMUDMUHVAHOMLTXH @ GH.QI2 UH«WXGH

G,15$( HOGQRP EHV] VEQAVTXHDGLE&DP DAV

5 «MOHFHCH HQ URMAHQATXDAH | ROPWRQV
EIRBRILTXHY K\ GUTXHY FOP DATXHY HASRWMHO

DIURQRP LTXH

SDUVRXALGHFDWA HBV VROWDXWLSDURLY UHI URXS«HV

BIOVE
e ) ROPARQVELRIRILTXHV KDELVIDASRXUGN

RUDQMP HY VXSSRUABK\ VITXH\WEE®! SRXUBH
YLYDQAWRANDI HHARXUQLXUH GHQXWIP HOW
«FKDQIHVJID HX] DYHF CDR RVSK2 LH

e ) ROPARQVELIRI«RAKLP LTXHV [LOMDARQ UAMOWRQ HWV
G«JWDEDARQ GHV SRAIXDQWV WRANDJH UHR FII HHW
WDQM RUP DARQ GH@P DA? LHRUDQLTXH

e ) ROPARQVK\ GRBRILTXHY WRANDIH ALLFXMARQ HV
LI LOMDARQ GHCHDX

SHIBLOHVI ROPARQVVRADLOVL GFRP SRWHVHQVRXV
| RQPARQV FRUHVSRQGDOAE G «UHMV «VESHY GHV R FBV
DX[ TXHIBN HIBV SDUAALSHOW&KDTXH | RQPARQ UHMQXH
SHXVWGRQF -WH <« GlLscH SDUSOMHXUY LQGLFDWXLY/

&RXMQ, HADO
NMP

$)(6 $WRADARQ) WDQEDVHSRXUC WGHGHVERY

YRXP D -

VHUYFHY  -RXUGDCR 3MQAL XWIMRQ DQGEROAHIH

PO '

BUWHYHID TXDDW GHVVRY  YHY XQ Wkl «UHQAWHOG LOAFDWXLY 6\ QU VHGX IDESRUNG'«WGH ,15%( ) UDQRH

SDIHV ' 2,

I LOMRQHAHOMX] KWV 777 DHVIUGY VRY GHLOMRO HAMOWX]
BROLHOFH FROMEXWRQVVRZ DUV XWILGDEG! HYHERSP HOW RDOYDQGWHULP SGP HVMPARQ QONLQU VRO XQPARQVZ WK HARV P
KW8V_GRLRJ

2@

&RXNMQ , HADO
NMP

/2, Q X DRV

KWBY 777 GiJUWDORH JRXY TUGRED DWFOBPB -25) $57

/ H* RX«H 3

IRQPURQV«ARBILTXHY 9LJIBRO  SDIHV

SUVHYHUD TXDDW GAVVRY  YHYXQ W «UHQAHOG LQAFDWXY 6\ QA VHGX ILESRUANGANGH ,15$( ) WDQFH

SDIHV ' 2,

SRUBQANOWWM FROWH 1 G<3 JBP HOWFOP DAINXH HALHQ RUAHP HOWGH @ UMOHOFH I DFH ¢ VHVHITHWV

/ WWVRYGHD®O «WRSRBI5RXHQ1 RWP DQAH ' HO«@ERIDARQ GX 5 «l « UHMHOS«GRBRILTXH ¢ O YDOXDARQ HACDQDO VH VWILIVRUDMM<H GH BIXW/
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JLUXWH  7DEGDX W\XP DBV
QU <«UHMAY FOLDRAUMAITXHY CGHY
AR QRMFY WAV, QUWAMWCH
@7 WDMWRQ IRQH2H



BLVRXV BN GVSRVW V GHADI QRWMF <AV QHSDUBIW
SDVGHIRQPARQY  FHYLQV SDUBIQWGH VHIYLFHY

«FR VAP LTXHY  GDXWHY GHILQDDAWY SOV IDUHP HOW
GHGJIWEMRYY HF O SOXSDINP HMANHQ DYDQW
DV BXU«YDXDARQ B J UDQGHV FDDPWUMAITXHY
VRXKDIWHY SRXUBIVRO2 Q\ LHARXYH J «Qu<LDBP HQW
VRXVGHVWLP HVYDUV B TXDWH | RQPARQV

«QROQF«<HV GDQV @ QRLFOP DAWHAWUMOHOAH  1HWMAY
GHV\RY WWHIYRIUGH ELIRGLYHMW FDSDAW K\ GUTXH HVY
WRANDIH GHFDUERCH /", 4 6% GISURWND 86( BV
QADIQRWMEVGHBRO &R RX HOFRIHCRXWOGH* (1 (6,6
VOSSXLHMXURHY TXDAH I LODDWY

" DXVWHY QVSRMWIV SIRSRHMKQHJILP P HEHDXFRXS
SOV @UIH GHIRQPARQY  VHIYLFHYV  PHWGIFDVCH

' (67,62/ RXGH&DD 3,6ROTXLP HOWRQQHW
«JDBP HOAGHV\HILFHVARP P HID | RXUQWKUH GH

P DAUDX] B1VXSSRUAGLQ IDWMXFPXUHY RX O

SDMP RIOHFXOXUHD

(QILQ FHYRLQVANVSRUMIVVHFRQAHIAHOW

SUQASDBP HMMWKUOXOQH GHV | ROPARQV  B1 SLRVIW
3R LIWLQWUHWHHAVHAHIBP HOADX] FDUDPAUMAITXHY
GH@ ELRAYHMW GX VROVRXWFRP P HCRXWOG(/ , 62/

P —P H\L OV ELR.QAFDWXU/ XWIMV SHP HMANDXWLGH
FDLDRRUNVHUD [ HIAMAY ELRERILTXH HADWDQM RUP DARQ
GX FDUEERH ' HP P H CRAWOR XQRRROVLQAUAAH
DX[ | RQPARQQDIMWY GHVVREY LOGXIWA SDUCCRAN LW
ELRBRILTXH TXLUHIURXSHOM IRV ®IR FBIGH

QXWIP HQW @G QCP LTXHGX FDUERQH HAGIP DLOAHD
GHOWKPMUHGX VRO HVP WRGHVP MAVHY XYW
HQ AKDP ELH GDJ UFX@XUH YRQWTXDQAE HIB! \H
FROFHOAHU\WXUD IHADA ¢ WOYHY\VHVAEP HMRQV
SK\ MTXHV K\ GUTXHV FKLP LTXHV HASDURLY
ELRRILTXHV

/ D SRAXWRQ QHVASDV M WP DAINXHP HQW K GLcH
GDQV BNV GLVSRUW V GH GLDJ QRWAF GHV\RY WGV
GVQYHDX] GHFRQVEP LQDARQ \VRQAFDLDRRUMY SDU
CRXOGH* HOHMY 6XSWD ' HWAMROHASDUOG, 4 6% P DLV
@ SOSDUAGHY DXWHY R VH FRFHWHMSOMIKKUD
FDSDAW GX VROt GeJ UDGHUGN SRAOXDQW ¢ WDYHW\HY
FDUDPAUMAINXHY ELRERILTXHV QRZP P HOW( Q H | HW/G
QLYHDX GH SRIXWRQ GHV\VRY HQ FDV GHFKDQIHP HQW
GXVDIH HAQREP P HOWGHWDQVDPARQVLP P RELAR UHV

| DG CREMIMGXQH FROVHIYDARQ GHDP «P RILHDX
WDYHYGHV6\ VWP HVG', Q RP DARQ\XUBV\RY 6,6

P LVHQ SOFHG-BXIVD M $/ 85

3UFMRQYTXH BN LQGLFDWAX DY QH VROWT XH LDUHP HQW
LDAMDFK«V/ ¢ XQHVHX®H IRQPARQ  SDUH HP SBIGBV
LQAFDWAXWY GH ELRALYHIMW QH YRWSDVMP SGP HOW
FDUDRRUVHUGI mUVHYRIUGH ELRGALYHMW } GX VROP DLV
YROADXWLSHP HMH G'LQI RUP HUM FOSDAW GX VRO
WRANHUGX FDUERQH RX ¢ FRQMEXHUDX R FBIGHV

«@P HONVQXWMIV ' HP P H @W] WUHRX P DARH
RUDQLTXH VRQWP SAMX«V GV @ SXSDUNGHV | RQPARQY
GHV\RY

1 *DQDOVH TXLVXIMSRUIMVXUXQ « K DQATRQ IMAH QWG XQH GRX] DLOH GRXAY GHGADI QRME
1 HVVHYLEHY PRV VAP LTXHY VRQAKQH QRAWRQ TXL I IMGEDADX VH.Q GHA FRP P XQDXW! VALHA LTXH SXLVTXHTB UHR QAKQH YLMRQ XWIVIUMM GH A QDMUH PHWW
¢ GULHTXH®N <RV WP HY QHVROWSDY SURWL <V SRXUBXUYDBXULQMQV TXHP DLV SRXUBN ExQeel LEHY TXH BV KXP CLQVSHXYHAHQ UAALHU YRUO DUV 9

1 DIUHE YHAH / H/@P WA GV VHMEBHY «FRU VWP [TXHY 4 XDH

1 " AMGHGHV RQPARQVRX GHV GJ LDEDWRQY QHP RELOVHSDVBVP P HYLQAFDWAXLY
1 H6,6 WSHYRIHABY mWLDLQV Ry @D ARQQDIMAQAH GH@ SROXVRQ GHVVRYNMWAILH QRVEP P HQWHQ FDV GHFKDQIHP HWEXVIH 0 LKDIMMWRQ G AMGHVGH

VRYHAGHP HUXUHYGHIHIRQ GH@ SRIXWRQ}  DUAF®H/
GOV GRP DLOH GHV MWV HAWREY SRIXY USHIRUKVSDUBI&2 ) 5$ &

nl

GX FRGH GHAHQYLLRQQHP HQW &HV <«AMGHY GRLYHWAWH WDIM<HY SDUGHY EXUHDX[ . G'«\MGHFHIM LV



(QP Di? (HGIQGFDMXY XD DSKSTVEVRWY e
P RELOVHWGHVLQAFDMXLY/ SK\ MFR FKLP LTXHVDAH S meloastels
& BvEIEAA AR/ EHeEMAQ

FIMTXHY SDURLYCFFRP SDJQuV GLQAFDMXY
ELRBILTXHY 30UP LBV LQAFDMXLY SK\ ITXHY VFXQY ~Amy. el R . S
FHYRLQVAVSRUMIY FRP P HY4R XQRVRRCRX 0,4 6% _a®/ C@E@(ﬁ? EAY Ll S@ AV,
SURSRVHIWGHV REVHYDARQV GHWLLDLO SURLVAV QHV ¢ A/RE EV ¢ Evde " RAA A

@ VIXFMUH GHV DI Ued DIV GX VRO BV DXWHV\H
FROFHOAHOWXUGHY P HVXUHVHQ @ERIDMLH 30P LGV

LOGIFDWXUY ELRRILTXHY BV QYDA 3DUBIGH GDIGRWME GHVI RQPARQV GHV VRO FRQGXIE
RXWEY FRP P H$ JUR( FRBRRX GISLRWWBLR (M UHJ DUG GHV GJ LDEDARQY TX LOBHXWARQRDMH HAGHVHY
SURSRVHO/KQHDODDVHW VFRP S WKUGL T« HOW FOLDPWUMATTXHY 2 Q GMAQIXH SRXUFHD @ TXDDW @

QUYHDX] GX UMHDX WRSKLTXH H«W@ADOW @IRVEY — VPQA HAGISRMMHOGVVRY
P LFR RUDQM\P HY @P LRRDXQH Q<P DRGHV @

P QRDXQH FRGBP ERBV HADP DARDXQH YHyGH /D TXDOW GXAVROHGAMP LOHE WDYHY GV
WLLHHAFDUDEHV / D SOSDUAGHY DXWHYRXANH SOULP SWHVWP SRHIDP HONMIEGY ~ SDUH H SO
FROFHOAHOWXUGNP LR RUDOLP HY' ELRP DAH VAKPUXUHSBP HW®IWSHGHP DAUDX SDLHMIOTXL B
P LEURELHOOH «YHOWHIBP HOWCTXIQELHEDPWULY FROWALXHLQ OHQFHVDW] WWUH / HYWSHYGH\RY
FKDP SLIQRQV YRLHVXUMP LRRIDXQHSRXU(/ ,62 / Gl LAVHQTRQPARQ CHOXUSKCR) «F W YROABHLP HAMH
QP DRGHY GOSSURFKHUGHY TXDDWY ( Q) WDQFH FHVWSHY/GHRY
VRQAHFHQUY QRVZP P HXXUGN FDLIMY GHY
. 5 L HMHY UJLRQDX] S«GRBILTXHY 553
L@ - - v® VESE® SXWXUGKXL SOVGH  GX WALVRLLHHVAFRXYH
C<FKHA

/ DVDQW G'XQ VROGSHIG CDYDQWIHG«@P HOW

G QCP LTXHY HAFRUHVSRQG GDYDQW H ¢ \DSFOSDAW ¢

I ROPARQUHUVXUBI BRI WP HFRP P HXQW VWP H
YLYDQALH FDSDE®I GDWXUHIXQH SURGKPANMWY GH
ELRP DWH YeJ VBB FRP SDAE® DYHE 1P DLQAHQ ¢ (RQYJ
VMLP HGHVI RQPARQQDDAN «FRARILTXHV GH C<FR AP H
QDMUHORX FXOMY«% | DVDQW G«SHYG @UHP HWGHY
GJ UDEDARQVVIXELHY SDUBIVRO/ "2 EVHIYDRLLH HXURS«HQ
GHV\VRY «YDOXH M \VDQA GHVVRY ¢ SDUAUGH  WSHVGH
G«JWDEDARQY  DUMLADIVDARQ SHIM GHELRGYHMW
SHIM GHFDERQHRUDQTXH SRIXMRQ H P VGH
QXNP HOW VIDAHP HOW«IRURQ HAVDOQDARQ

" «SHOGDQRH DX VHOWHU - FRQFHBWAX GHVVALHOPHY «FRQRP LTXHY SRXUDQDO VHUQRVZP P HIAB! GYHIRSSHP HMGHY SIRRGVIQGEXVMHY WP RLIGDONGH
FRP P HOWFHY GHLOIHY K« UMANGHV KR TXLRQ «W | DIMSURGHP P HOWSDURHIRLQV SIRFGYH LWBQW &HAK<UMZIHSHIP HARXYHMGH FOSMIOIVHUNXUGH, DWEQW
VRXVHQ FUDOWEHYH | HV GKDUP RQVDARQ TXLUHIGHOWAHYLOHY QRXYHDXWV LP SRMEBN SRXYDQWP ~P HGDQV FHYELOHY FLLFRQWEGQRHY FRQGXILHE GHVRKRY] VRXV
RSWP DX

GRMOQ , FRRG ' HMRXAWWHDX] 0 FRRUG HADO SUVHYHUD TXDDW GAVVRY  YHY/XQ Wl «IHOAHOGLQAFDMXY 5 C8SRINGNGH ,15$( ) WDQFH

SHY ' 2 oS |

&HYBLQVSDUIP 2 WHY\RWFRUG KV FRP P HWIEBN ¢ QFKHIBIKXP DLOH TXDQGELHQP P HIYQHVRWSDVLP P XDEGN VKUGHY FHMELOHY G DQQcHY

1 HV553 VROAKDDWY SDUGSDUMP HMRX SDUUILRQ GDQVB FDGHGX SIRIUP P H, QYHEILH * HWRQ HARRQHIYDARQ GHVERY ,* &6 FRRUBRQQ« SDUG
* URXSHP HQWGLQWUAWALHQA ITXHVXUGBNV6RY * V6RO

60QW GHVVRY ' IFARQUDUHG DI IRARIIIH V G _KWBV  GLFRDIURHFRERILH | UG PWROODLLH VOOW GHY VR " XV BRXUFH FKDAWSWARP

( XURSHDQ 7KHP DAF 6WDM\ |RUBRICBLRWPARQ ( X 6RIC2 EVHYDRY (862 _KWBV VGO NIF HE HXURSD HX HVGDFYLHZ HUHXVR CDWKEROLG

nm



$11Q G« YDXHI@VDQW GXQ VRO QY XQHBRILTXHEH L3 - - V& VEE®N
GADIQRWF QRXVP RELOVHIRQV @ QRARQ GH SRIMQWHD

/' H SRWMQWHOG X Q VROHWEFRM Gk FRP P H«VBQUG!

QULYHDX GHSHJRWP DQRHP R HQ REVHUY« \RWGEDQV

CHOHP E®IGHV\RYFRP SDIDEGY \RIVXUXQ WALIVRLLH

G«\WGD6 / DERQQHRX P DXYDVHVDQW GX VRO

FRUHVSRQG DIRY/ DX GHJ Uk GH UKDIVDARQ GHVRQ

SRMQAHD

8 QHP DVRUW GHVRXVAY GH GLDI QRMAE <\XGL«V SLRSRVH
XQH@RILTXH UHIYH ¢ @ mVDQW } GHV\RY @V
FDUDPRUNAITXHY WX HY GHVVRY VROWHMAL Q«HY
DI LQ G'LGHAI LHIBIWSH GHVRO B FROM WM

SKERFIP DATXH VHY SURSUAMV LOMQVE TXHY P DLV
C<YDOXXDARQ HQ HIBY P <P HSRUM\XUGHV
FDUDARUMATTXHY G QCP LTXHVGHV\RY  ELRGLYHAW
FDUERQH S+ SRIMRQ HF  TXLSHP HMAWGH
FDUDRRUVHUG QLYHDX GHIRQPARQDMW GHV\RY
REVHY« 2 QUHARXYHQRVEP P HOACRXWOGH* HOHMY
P DVDXWL&DD 3,6RO$JUR( ARBROYAR XQRRRORX
CRXWOG(/,62/ SDUP LAHAM FDWJIRUHGHGAVSRUW YV

&HYBLOQV DXWHV SLRSRVHWKQH GRI LTXH GH
MTXDOW } GHVVRY VRWHQ VDSSX\ DOWXUGH
FDLDPARUNVAITXHY WD XHY GHVVRY VRIVHQ VDSSX\ DOW
VXUXQ HM-P EGIGLQAFDMXLY/¢ @I RV WA XHVHV

G QP LTXHV , OVDI W « QDB HWGH FDLDRAUNVHU @D
TXDOW GX VRO SDULDSSRUM XQ XVDIH GRQQ« &"HW
QREP P HOWGI FDV GHV GLDJ QRWFV SURSRV SDUGBN
FKDP ELHVGDIUFXOXH - CDQV® FDAHGHY SLRWIV
GDIUYRORAP H  VLGIVROAWAGHERQQHTXDDW  PHW
¢ QLH COQVAHFRQM W IHIAB!  LORVABUK « IDEGIGHQH
SDVLP SMMJIGH SURWWEHMADSSURFKH VP E®

DP ELYDBOWMDX VHOVR> DX WAHGHOX\VDIH HIB
SURUMH LA B SRWMQAHODI URQRP LTXH VXU®BN DX\WHY
IRQPARQV 3RXWEQW TXDMA DIURQRP LTXHGXCQH
SDURHT SHXWAWH «@UILHDX GHB GHOMP SO HIAMDW
SK\ MFR FKLP LTXHGHV\RY SXLVTX HIBI G«SHOG DXL ¢
QI WP H GH® RQPARQQDDMA GHV«FRW WP HVGX
WLMVRLH

&HMAGRILTXHVH UHARXYH DXL GDQV O, 4 6% TXL Gl LOIW
GHVVRYGHERQQHTXDOW ELRBRILTXH K\ GUTXHRX
DILRQRP LTXH ¢ SUVHIYHU GHVVRY GHP RIQVERQRH
TXDDW ¢ FRQVHIYHURX UHWIXUHU HAGHV\RY GH I DLEGH
TXDDA  GROARQ VXSSRH TX'LY SRXURQABOXV

| DADP HOW-WHDUMLADDMY / HVSURWWO 86( 6835$
HA ( 67,62/ TXLRQABRXUREMPW GHP LHX] RUHQMU
P «QDIHP HWGX WILVRLLH ¢ G |« UHOWAV «FKHTBV
HQ | RQPARQ GHV FDLDRAUMAINXHY GHVVRY SURSRVHQW
«JDBP HQWKQH CESURAKH mTXDDW }

&RXNMQ , HADO BUWHIYHID TXDDW GAVVRY  YHY XQ Wk «UHQMWHOG LOAFDWXLY 6\ QU VHGX IDSSRUNG'«WGH ,15$( ) UDQRH SDIHV ' 2,
NMP
([HP S®! 6RUJLHV* URXSHHA&KDP EUHG'DI UFX@YUHCH @ YIHQH $( VCH S«CRBRILTXH GH FDIDRARUNVDARQ GX SRMQWHCDIUFR®! 3 UIRWWSKRRYRORETXH
VXU FRP P XQHGHIRXQHXIOBRXVADU®/62 5 (* . (6B3$ 9281 (8./ HADOOH HVSA
/DA X PV G DQGHDX &KDP ELHY G UFRX@MUH G'«@ERHUIXQ GRAXP HQWADGAH SRXUCLGHW LFDWRQ GH SDURH@Y DI UFRGV
QDMUHTBY HAYRUIHVAR UHY VXVAHSWEBY G THRXH @UGHY LOWBAWRQV SKRRYROETXHY DX VRO

nn
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KE@E@* o3 ®1/§/A\E EA@Z\IS? Aq: SIRAI«V HF &"HVAFH VAP H TXLVHP EG1 GROF

DG« TXDWSRXUSDUBHUG™XQH DSSQFDMRQ VXUSVIRXV
WSHV GXVDIHW6

I D)$2 Gl LQWORFFXSDWRQ GX VRCFRP P HMM®
FRXYHWMUHELR SK\ MTXHGH @ \ViXUDRH GHVWULHY

«P HJ«HV} /"RAEXS GX P
PNl \ @ ce vz At GG @ G E

~ NN

VT Y CPD -l A GEEVEGSRA - oA B
&RYHJ ¢ C<AKHTBIHXRS«HQQH RX (R &6 * ( ¢ C«FKHD
CQDARQD®! VRO DIWAV ¢ SDADGH CRAFXSDARQ

ELRSK\ MTTXHGHVVRY RAGMALQI XHINEDUH HP S BV
HSDAHY DU LA DDV GV WALHY DIUFR®N GVIRGAWHN , CHVWBRWLE®! G'«\ I GLHU GHV FDLDRRUMAIT XHV

P LI VP L QDMUHY GV] ROHVKXP LGHVHABYV S«GRARILTXHY GHV VRO VIKUVRXVWSHY GXMIIHGX VRO
XU DAVHQ HDX 3XIVTXH FHIRQV VSRV AW VRXWERP P HLOH LM SDURLY XQH FROWQXIW «FRERILTXH
SO LA DDWVAH VHIRQWEDY FROFHLOQ<V SDUM HARQPARQOHIB GHVVRYP DOk GXU] RQDIH - &HV
ADIQRMAF DML TXH BV VXU DFRHVHQ HDX QRXVCH «QP HQW MV LHQAE HX] VHXOY CH MMQPH GXCQH
SDUBLRQV SDV CHERXVWIVSH GRAPXSDARQ GX VRO% DSSURAKH LOW U<H GHV GL 1 «UHQW WSHY GXVDI HV GHV
VRO GDQV B SRAVITXHY GH SIRWMPMRQ GHV\RY TXHO
SR Ged LQMRQ HWAE GMALI XHUGH OXVITH GX VRO TXH VRIMBXUWIDMKUGLTXH LOIMDO 2 Q UHARXYH
Gl LQLCDQV COUAF®H/ GX&RGHGH FHMA DSSURFKH GDQV FHYRLQV GLVSRMW V GH SLRMPARQ
CHOYLLRQQHP HQAHWTXL SHXOWWAWH UM GHOWHY HOYILROQHP HOVIB! WAV TXH B ( VSDFHY1 DXUHY
LOGMMHY VMWAOLHY DIURRGY ¢ YNAHCGH BHME®V (16 RX BV S«UP 2\WHYGHSIRMPARQ GHV

UHODMUWDARQ HA# /D QRARQ GXVJ H RWRHWD®! DV ( VSDRHV1 DIXUHY $JUFRGVHAB«UXUEDIQV 3(1$3
DP AHREREIHQDARDBIGHIHMRQGVWMVHARY  3g( 1 RX (1$3 VHRQ BNV GSDUMP HOW  TXL

SROX«V HADESSDUDVDXWL CDQVMEDH2 &6 * (| TXL VDSSMMXHMGHP DR IHWDQWHIDBIDX] G «HQMV
GMAQIXHSCUH HP SGICKDEMDAFR@PW. BV ] RQHV Gl LQIHV SDUBN GRAXP HQW GXUEDQL\P H
FRP P HIAHV GVIRGWWH SGWHY GV HVSDRHY QDMUHY

3RADNG 9 <HMERQV, ' 1RZIN' - &DERQWRIDJHE\ XUEDQ VRIOYLQ WHS QWG 6V -RXLDCR ( QLRGP HQWICH XDOW HW
YDGIHMWS YDQGHUSXWMQ :  + UHBZ JURXQG ELRAYHMW DQGHRV VWP IXQPARQQ) 1 D

/H/(16 LQWIXWKV SDUGN GSDUMP HQVHQ DSSOFDARQ GH CDUAF®H/ GX &RGHGHOXUEDQMW H SHXYHQWFRXYUUGHY] ROVFIWHV1 $ RX$8 CDQV
EXWGH SUVHIYHU J<HURX YDRUMHUGHY HVSDPHY SUVHMEQWKQ LOAUWKFRBRILTXH SDVDIHURX WRWDM ' HP P H GV S«UP AWHV3( 1$3 3$( 1 ARQMMNHMGHY

RXAY UJ BP HMELLHVSHP HMBQWGEH 1 LTHUOXVD) H DI UFR®IRX QDMUHOG HVSDRHY S«UXUEDLQVI DFH ¢ @ SUHMRQIRQAZH |, O SHXYYHOAHMHQGH YRUHIQMGLH
ORXYHYXUH ¢ OXUEDQVDARQ GHFHIELOHY] ROHVS$ 8 RX HOFDALHUMAMPWP HOAOKYROMRQ GHV] RQHVS$

no



3DUDLABXLYY SDWHUGXQH YIMRQ GX VROHQ GHX]
AP HMRQVE XQH YIMRQ GX VROHQWRY AP HMRQY
LOGXIMQPHWDLLHP HWKQH YLMRQ GX VROFRP P H
FROAQXXP  -XVTX ¢ SUVHWQRXY FROWVRQV TX'XQH
DSSRAKH SUQASDBP HWHQ GHX] AP HMRQV\WSDUDQW
VRY AW QDMUHY | RUIAMAHLY DIUFRGNVHAKUEDLQV QD
SDVSHP LV GHAI XHUBN GeJ IDEDWRQV GHV\VRY QLGH

P IHX FRQQDWHGV\RY , CDSSDUPWERQF DXNRXUG KXL
HWHOMHOG LP DI LQHUGHV GLVSRVVI VVWDQWYHIDX]
DSSQ@FDEGV ¢ VRXV BV XVDI HV GHV\RY ELHQ TXH®V

QLD QRVAEV GHVRY «\WG.«V QH FROFHLOHAS DV VIRXNRX LY/
VRXMY BN FDAJ RUHV GXVDIHGHV\RY

e $JWR ( FRERORX %4R XQRRROSIRSRHMGH
P MRGRBRILHV\S«FLI LTXHV SRXUGN VR
DI UFRGN HQ JUDQGH FXOXH BV Ud «HOWHY
XDV SRXUD SRQGUDARQ GHVAL | «LHQW
LQGLFDWAXUY VRQWADIE UKV VXU EFVRLQV HQ JUDQCH
FXOXUH &HWSHGRXWY ELHQ TXHWS VARP SOW SDU
DLABXLY SRXUDIWAWH AL | LAGP HOADSSQFDE®I VXU
GHV\RYXUEDLQV / HVP «WRGHV GYHRSS«HY SDUBV
FKDP EUHV G UFX@UH VROW«I DBP HOWSHL LTXHV

DX \RYDIUFRBV HAWLOAUHHINHWHMHIDP HOW
DX HQWX] GHIHWDW

o $ CLOYHIH 04 6%HMAVHIAHBP HADSSAI X« HQ
P LOHX XUEDLQ VRXWFRP P HON WRKQTXHVHW
Ul «UHQAHY GYHBRSS«HVSDUBRO AR AKRMIH
\S«ALDOMM GHY VR DQMURSIMY & HWV DBP HIWB
FDVGHVP «WRGH GYHIRSS«HVSRXUP LHX] IXLGHU
@SWRIUP P DARQ \SDAD® GHVRSUDARQYY
GDP «QDIHP HOWFRP P HEXSWDRX' HMIRO

o BLXQHWWKRXHARP P H(/,62/ ( QYLLRQQHP HOW
SURSRVH GHV GLDI QRWIFY SRXUGL | «UHQW XVDI HV
GHV VRO @P «WRGRBRILH SUFMH SHAWKYROHU
DYHE GHVAKR]  GLOAFDWXWY/ TXLAL 12 UHOAHQ
IRQPARQ GX FROM WM

(QWRP P H BN RXWY SIRSRDQWKQHP «WMRGRIRILH
WEQGEDLE McH SRXUVIRXWKVDI H GX VRCDYHF GHV

Ud «UHOWHY GLOMSUVIDARQ DEDSW CDQVVIRXVWVSH GH
] RODJIHVRADWH DLW RQ SHXVWAWLCRXWO
GYHIRSS« SDU* HQHMY DIQVL TXHCRXWOR.DD 3, 6RY
&"HWKI DBP HOWBIFDVGX SIRUWBLR  IMP DVLO
VOSSN XH VXUGHY LOGFDWAXLY SUALY GH ELRGLYH AW

8 QRXWCFRP P H&DD 3, 6RY HWAIQWUHADONGEDQVVRQ
DP EMRQ GHWDQWHIDDW SXIVTX'LOHP EIDWHRQ H

QL <UHQWVHIYLEHV «FRK WP LTXHY GHVAVRYHATX'LO
Gl LQWGHVVHXLOYP LQLP XP VG DMAQM GHVVHIYLRHY
SRXURKDTXHX\VDIHGHVVRY LOR | UH@ SRAMELDW GXQH
GP DUAKH WRQEDUE VeH TXHOTXHVRMOXVDI H TXH CRQ
\RXKOWI | DLLHGX VRO

np
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, OH. LV XQH G 1 «UHQPH HOWH O« FKHIB DRMHID GV
REVHUYDARQV S«GRBILTXHV COQVBIFDAH
G5« «HMHY UJLRQDX] S«GRBILTXHY HAPHIBIGH
P «QDIHP HOW( QH IHWGVLQI RUP DARQV XWIMHY
VD SOQU LFDARQ WULIVRUD®! HAGDQV OXUEDQMP H
UJOP HQELLH FRP P H®N DXVRUMDARQVGXUEDQMP H

RX ®VSHP LVCHFRQWKUIH ARQAHOHOW
P DVRUMELLHP HOWOFKHIB GH @ SDURHTH FDEDVWAD®A

YUIXH /" «<FKHI SDURHIDLLH
OXQUW VSDADGI D SOV LOH
&DUMV* «RSRUELO

nq




/ D SDURHTB UHSUVHWA OXQLW GH EDVH GX FDGDMAH HW
FROWALXH O<FKHIBI P LQLP DB GH @ SURSUW! | RQA2 H

( @I HWG LOHFRP P HXQ GWGHWLLDLQ Ge@P LW
MUGTXHP HOAHABK\ LTXHP HQAWDSSDUMDQAE XQ
SURSUSVELLHRX ¢ XQHIQAYIMRQ ( Q GDXWH/WP HY
FHMWOXQLW | RQFL2 LH P LQLP DAY TXL SHXW DLLH OREMW
GXOQHWDQVDPIRQ GXQHAYIMRQRX GXQH

U BP HMARQ VSR LTXH &KDTXH SDUHIB HAV

LGHOQWAI LecH SDUXQ QXP «UR FDEDABDCHAILI XUH GDQV G
SMQ FDGDWADO TXLVHIAGH U «UHQFH SRXUM

| \VFD@W | RQA2 UH HWODSSQFDARQ GHV B J BV
G'XUEDQLVP H JRQDIH3/ 8 GLRIMGH SUHP SWRQ
VHYLVXGHY 1 "ePKHTB SDURHTDLUH HAAGRQF HAHOWHT
VD IHVARQ GX | ROAHU  HIBIFRQAMRQQH BV GRW
HAREQ) DARQV GHV SURSUKELLHY

&HBHQEDOWRHWELQHY SDURHTB VRQMAZ V SHAKMY HA/
DSSDUAHQQHADX P ~P HSURSUVELLH SDUH HP S®1DX
VHQGXQHP -P HH SGRVIMRQ DIUFR®! HQP R HQQH
XQHH SEVIMRQ HWRQMIM«HGH ¢ °GRWIRQAHY
USDUAY VXUGHV VXU DAV AVARAQXHY  \DFKDQWTX'™XQ
BRWEXOKUHOHWKQ HOVHP E®1 GH SDUAHIBVRX | LDIP HQW
GH SDURHTBV DI UFRBV FRQAIXV DSSDUMIDQAM XQH

P -P HH SGVIDARQ HAJ «QuLDBP HMASDk GHV DXWHY
°BRW SDUGHV «@P HIQWV SK\ UTXHVYIMEBN FKHP LQV
KDLHV 1RV URXWAY ULYI2 LRV HF 6LAHV SHAMY
SDURHTBV VROAFRQWIX- V', OHP EGIMAAHX] G« \VIDEQU
XQ VHXLOGH VIDLABI GH SDURHT@B FROWI X- V HQ GHSt
GXTXHOLOQHWSDV QFHWOLLH GH I DLLH XQ

GLDI QRWAF \XUFKDTXH SDUPH@ SRXUQH SDV U<DAVHU
LOXVBP HQWKQH P XWX GH GH GLDI QRWFY UHMHULKY
R/ GXQH YHOM GXQWULILQ RX GXQHH SGVIDARQ
DJUFR®IRX | RUIAVAR UH HAWWH | RQGHUGDYDQUR HVXUXQH
VDWW LH G «FKDQATRQQDI H GX VROAEEQH

VALHQW LTXHP HOWHQ | RQPURQ GX QRP ELHGKHRAVLHY

&L GWRXV G1IP RIAHDX GXQ SMQ ADCDWMDOWP RLICH
GHO AYHMW GHIRWP HV HACHVIL@B GV Gl | «UHWAV
SODURH®V

YJLUXH  3@Q WO
DV D ScUSK«UHEHYRXUI HV
* «RSRUALO

0 LOMAIHGHO$ JUFXOXUHHAGH O QP HMDARQ

nr

3UHP LHLY/ UAXEIW GX UHFHMHP HOWDI UFR®H

EKUIWVHAGRQQHY $IUFXOXH 11 $IUHIM



" HBXUPTW BN GROQHVVAHQA LTXHY Q\VSRQEGV
QRVEP P HARHTBV MXHVGX 50 46 5HDX GHO XUV
GHD4 XDOW GVERY VRONFRIDAWHY ¢ GV «FKHIBV
EHDXFRXS SOV @I HVHAQHSHP HMAQASDY G-WH
WDQVSRV«HY ALUHAMP HOWE O« PKHTB GXQH SDUPHBH

$YH VWY GH\XUYH.QDORH ¢ O«<PKHIB QDARQDBIHN
XQHP VH ¢ MRXUGHVGRQQHVVRXVON DV FHUMDX
HWHQAHOSH.P HAGCFTX«UUGH @ FRQQOMDQRHHAGHY
Ud «IHQFHVAVXUBMVRY &HGVSRVMI QHWHQ URYDQRKH
SDVI RURP HOWDGDSW SRXUWKSRQGALH ¢ CHMHP EBIGHY
TXHRQQHP HOW HAEHVRIQV RS«UDARQQOHY GHV
FRAPPANIWY HAGHY CPMX W GRFDX]  FRP P HHQ WP RLIQH
@ UHBUAVHMIRQ FDUWRI LDSKLTXH GX Ud «UHWHO
SKERBILTXHCGHD UJILRQ 2 FAVEQIH L GHMRXV

JLUXH 5« «UHMHOKJI LIRQDOS«GRB®RILTXH
G2 FAVEQH ¢ C<FKHDA

ns
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( QLY @EDVHGHGRQQHVGHDQDOVHVGHWULHY % $7  &HSHQCDQWOLQWI DD GHY P XVIDARQY GH SDURHIBN QH
FRQAHOH GDYDQUR H GH SRIQW GREVHYDARQ SXIVTXH VHIRQASDV FRQAH.Q<HV &HVGH.QI2 UHV GHYURQW

DQDOVHY GH WLV \RQAKDIMMHYFKDTXHDQQH  FRP SRUMUGHY VXU DAHY QRQ EaVHVHARX QRQ
&HSHQEDQWSRXUGHY UDLVRQV GH FRQ LGHWDDW GHY DUM LALD@DM«HY VX S«UHXURY ¢ XQHPHWELOHVELAEB ( Q] RQH
GRQQHY FHIDN ALVRQAD] U] «HVDX QLYHDX FDQWRQDOHN — XUEDLQH R» SHX GLQIRUP DARQH WM HARS BVVRWYVRQN
QHSH.P HMWQWSDVQRQ SOV XQHLQIRWP DARQSXEQTXH ~ @UIHP HONKAWILRT2 QHY LOAASHAOHG WEEQUXQH
¢ CxFKHIB GH @ SDURHIH FDCDVAD® QP W GHVELGHIDAH | DEE®! DILQ GLQFXUHDX P [ LP XP
GV NILELQV SUY«VHABN I UFKHY  6XUGN WULHY DI UFRGV
DX SUJ EDV LOHIDIWGRP P DJHE®I GDRXUGEUGY
WDQVDRARQVVXUGHYWRS SHAM SDURHTBY

L@E:- - V& VEE®p

$ GRSVAU C«<FKH@H GH @ SDURHTH RX GHV GRW
GH SDURH@HY FROWI X- V DESDUMDONE P -P H
XQW IRCH2WH SRXUDP MHHQ SOGRHGXQ
GADIQRVAF SHP HAGH RHUXQHLQI RUP DARQ VXU
OV WRY ¢ XQH «FKHIB FDWRI UDSKLseH HAILOH

L3 - - v& VEER®(

/ HADIQRWAF VDSSATXHDX] SDURHTBN FRQAI VAV
DSSDUMUDOVE P P HXQMW | RQA2 UHD, DQAKQ
HVSDFH QRQ EBVXS«UHXUE P HQ] RQH
XUEDLOH HAE FHTBAV VXS«UHXUHVE  KHRVBUH HQ
] RQH DJ UFRG! QDVXUHIB HW RUHWAZ LH

nt
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( QARWWDQEDLY @ P XVIARQ [P P RELA? UHUHRXYUH
VRXWADOQM HOAGH SLRSUc\W RX GH GLRIW UcHY
SRUDQWXUXQ ELHQ LP P RELOHU  TXLOVRMKDIDM ¢
VAHRQUHX]  YHOM «FKDQIH RX JUDMWGRQDARQ
XFRHWRQ (@B FROWAH XQ | DI « Qe DWXUGH GLIRW
GHUHILVAHP HOWHADIMBDURLY CREMINGXQ

HOFDGAUHP HMOQRWP DAl SDUH HP SGIHQ P DAR LHGH
QADIQRMAVREQIDMLHY ' 3( DP LDOM SBPE HF  CH
GURW GH SUdHP SWRQ RX HOFRUH GH I LVFDDW

LP P RELQR LH GIRWGHP XVIDARQ SOXV YDOH

/ HVIALP HLP P RELOHJSRWA GHDXWLXQ FRQWQX
MUGTXHGALQL LOVDIWFRQRWP «P HAS CDUAFGI

GX &RGHALYLO GHV ELHQVMTXL QH SHXYHWH GS@AHU}
RX TXLVRQWI L] «VDX VRG}  LOFOXDQWBN | RQGY GHWULH
BV FROMAKXPARQVHABN GLRW TXLV\ IDMIFKHOW3 DU
RSSRUMRQ GIWP HmIRQAHU}  ELHQ TXHFRXUDP P HQW
XD« QD SDVGH Gl LQWRQ MUGTXH DXVRQRP HHQ
GRVAYLO [OHKWIM« SRXUGAM.) QHUGHVWLLDLQV QXY
RX SOV @I HP HOWGN UDDA «FRQRP LTXHY HAILVADBV
@cHV¢ @ SURSUA GX VRO/ HIRQAHUFRQWAIMH GRQF XQ
\VRXV HWP EGIGHCOLP P RELOHU FHQWK VXUGI VROHWHY
SRIMOUWDDAWY GTP «QDIHP HINRX GH YDRUMDARQ
1"<YRADARQ GXQ UdJLP HIRGAHJI DMK «UHQPH DX VROHQ
VEQWI X REMIMGH GLRWGAMAQPAGX Es\W. HAVRXP LV ¢ XQ
HOWP E®IGH 3 JON GHSIRSUW GXVDIHHACH
FROM B

3DIDMBP HINGV VAP HY WDQUDRARQ LP P RELIR LHRX
WDQUDPARQ | RQA2 LHVROW UTXHP P HOWHP SR\ «V/
CDQV B MQJ DI H FRXLDQVHABN SUDAITXHY

SUR HWMRQQHIBN QRELLHY XUEDQMMY DIHQW

P P RELOHY &HSHUEDQWHQ GLRW®IP RAVIWDQMCPARQ
} UHQYRIH ¢ XQ DM SDUBTTXHOBN SDUAHVVMLP LOHOAKQ
QMHDW & AY ' DQVADSWATXH GIWP H
UHFRXYUH VRXYHOWBN RS« DARQV GH FFVMRQ GHELHV

LP P RELOHYRX | RQAHY GDQVXQ VHV«FRQRP LTXHHW
FROADRXHOS LOV. VRXAWMWDQVDPARQ LP P RELAR UHSHXW
FROVANHUXQHP XVIDARQ P DLVVRRX\W P XVIDMARQ QH
UVXOM SDV QFHVOLLP HMGXQHWDQVDPARQ

QREP P HOARWTX HIB SURP GH GXQ DAM XQLAIDAIDO
GRQDWRQ \XFFHWRQ  $ LWL DI LQ GHSUYIQJIHUXQH
DSSURFKH LI RXUHXVH QRXV UHMQRQVBIMLP HP XVIDARQ
LP P RELQR IHSRXUBIP RP HOAGX GDIQRMF P DVIOVH.D
QFHOLLHGH SERWUGN CGRQQ<HY SRUBQMXUBN
WDQVDPARQVLP P RELAR UHVRX |RQA2 LKV DX VHQVR» FHV
GHLQL2 UV UHARXYUHQAHQ SUDAINXH GHY DDA YRMOHV
HAGRQAGN WP H/VRQABOXNVVRXYHWHP SRR «V/

%, (15' 072,
ERIS P SRWIRXY IU
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/"REMPW HFVAGHMP HUFRP ELHQ GH YHQWAY VHDLHQWFRQPHQ<HY SDUCLQWIXUDARQ G'XQ GLDI QRMF GHV\RY

REQIDRUHERY GVP XVIMRQVLP P RELAA LHV SRXUGHV ELHQV DYH- XQ HVSDRH QRQ ErVWVXS«UHXU¢
P GDQVOXLEDLQ M VXS«UHXUE  KHAVIDLH VXU GV HVSDRHY DI UFRRGV QDVKUHY HATRUAMAHYY

(Q HOYLLRQ P XVIMRQVLP P RELQR UHVRQWHX @HX HQ) DQFH 1 RELLHVGH) DQFH ELDQ
XQ KL UHELHQ LQI «UWHXUDX] P R HQQHV GHVDQQ«HY SURGHMAY HOYLLRQ XQP LAIRQ

BXUBN  GHUQL2 UV DQQ:HY BNV YHOWAV GH P DLVRQV RQAUHSUAVHOW WDQVDRARQY QALY TXH BV

YHOWV GTSSDUMP HOWRQAFRP SVEELM\« WDQVDPARYY  $LOV. @ SURSRUARQ GHP DVRQVGDQV B

VRBOGHVWDQVCPARQY HAGH VRVHOYLLRQ P DMVRQV YHQGXHV SDUDQ 6HRQ O, QMH Qv

P «QDIHVDYOLHAKQ NLEQ HY / HVP DLVRQVQD. DQASDVVIRX\WAY GHNILELQ QRXVI DMRQVCK\ SRR \VH

TXH®N YHOW GH P DVRQV DYH NILELQV FRUHVSRQGHWE FH GHUQUHUSRXURHQIH -

FRUHVSRQGDOA WDQVDPARQY FRQPHO<HV'SDUDQ

30WP LAHVP «QQIHVAVSROQWGXQNWUEQ @P Rk AAVSROHMGXQMUWEQGDXPRQV Pt KD

VRIW FHVMRQVM. GV P DVRQV YHQGXHV VRQWUHS UVHMVYHY GX SDIUF GH @RI HP HQW

YUXH (VAP DARQGX QRP ELHGH
WDQVDRMRQV GHP DVRQV FRQFH.Q«HY
SDUGIGDI QRVAF GHV\RY

( [ SRDMXUGH GROQ«HVGH YDBXW/IRQHAH ' 9)
&KL UHGHODX\VRFRQVRP P DARQ L 16(( _KWBV_ZZZ LOVHIUIUVDAMATXHY
0 «QRIHHAIDP LABIHD L 16(( _KWBV_ZZZ LOVHIUIUVDAMATXHY.

ol



/ HV YHQMV G DSSDUMP. HQW FROWMHN GX P DURK« LP P RELOHJI LDQEDLY \RW WDQVDPARQY
HQ 30WP LAVARIHP HQWVFRGPAV XQ FHYILQ QRP ELHANSRHINGHSDAHVYHWRP P XQV H  NILELQV
GHRRSURSU«\WV SDUFVSUY«V | HVARIHP HOWHQ FRSURSU«W UHSUMVAQMOW  GX SDUF VRO LDQEDY @
TXDUL VRVEDA GHY GV HQ FRSURSUW «VEQWGHVDSSDUMP HOW  DLQVLDX UHI DUG GHCHOMP EGIGHY

P XVIDARQVLP P RELQ? UHVFHID FRUHVSRQG ¢ HOYLLRQ WDQVDPARQY - 1 RXVI DMRQV
OK\ SRAVHTXHOMLRY  GHVFRSURSU«\WV QVSRHAG HVSDRHV QRQ EsVIV FRGBPAV G«SDADQN. P
RW YHOWAY FRQPHLQ«<HV SDUDQ G'DSSDUMP HQW LOFOXV DX VHLQ G'XQH FRSURSU«\W DYHF GHV
HVSDFHVQRQ EsVIVFRGPMVGHSXVGH P

/' HVHVSDAHY YHIW HQ FRSURS U VROWHQFDGLKY SDUSOMHXWY/ W] WAVIMUGLTXHY / DARLGX MLABW

G LQWBV 3 J BV CHJIHARQ GHY SDUAHVFRP P XQHY VBQALY TXH 1 &RGH GHOXUEDQLWP HLP SRHGHV TXRIV CGH
Yeed VBOMWRQ CDQVFHWILOHY] ROHV 7RXWP RAL LFDWRQ GHV HVSDAHY YHIW GRIWAWH YDOGH HQ DAM-P E@H

J« QDB DYHF XQH WSDUANRQ GHV FRYAN HOWH FRSURSUARLLHY ' DQV I FDAH GXQ AL QRWMEF GHV\RY
REQD/RLLH VRQ | LODQAHP HOWSRXULDWAWH P X\VWDDv« HALQWI U DX WDQVDPARQVLP P RELAR UHV \DQV

REQJ DARQ GHUHQRXYHIDP HOWE FKDTXH YHW GDSSDUMP HOWUKGXIVDQADLOVL FROMOXHIBP HABIQRP ELH
LGHOW L GH YHOWY FRQPH.QxHV SDUG! GLDI QRWAF VRCDQQXHIBP HOW

YUXWH (WP DARQGX QRP ELH
GHWDQVDPARQY GDSSDUMP HOWHQ
FRSURSU A FROPH.Q<HV SDUGH
GDIQRMEF GHV\RY

0 RQLP P HXE® 1 VKL UV FRVGH D FRSURSUW _KWBY. P ROIP P HXE®I FRP CRMDMM GV FKLITUHY FOV CH @
FRORSUHM aWW/H/ __ QRIFPHON  HD  FRSIRSU & $ W& $

om









&HVP XVIMRQVLP P RELAR UHV SURGHP P HOWG LQLHY
VROWGRUHV HAGM! DAFRP SDJ Q«HV GH SOMHXWY

QDI QRWMFVREQIDRILHY LOHMILOM GRILTXH GH Wk QFKLU
¢ CLOARGXPURQ GXQ GIDIQRWAF ¢ FHP RP HOAM® &HV
GDIQRMFPV\VROAQREP P HQALXQLY GDQVR!' RAMHJIGH
QADIQRMFWKQTXH ' ' 7

( QH IHWVGEDQV B FDGH GH @ YHWM GHVRXVRX SDUAH
GXQLP P HXE®I EaW HARH TXHTB TXHVRWD

GHVAQDARQ B1&RGH GH @ &RQMKXPARQ REQH B
YHQGHXUE IRXUQLUG COFTX<«UHXU DX SOVVIRLG ¢ @
LI QDMUH GH@ SURP HWH GH YHOWM RX ¢ Ged DXWEH
SURP HWH ¢ COPW DXWHQAITXH XQ GRVWHUGH
GLDIQRME WFKQLTXH ' ' 7 FRP SUHODQWH &&+
CDUAF®IO ¢O

8 QADJQRWAF GHSHJRWP DOFH«QHI«WITXH * 3(
8 Q DXAWKQHI «WITXH M GIRIHP HAADXQ' 3(
FODWH) RX*
8 Q ADJ QRWAF G'«VIDGHY UVTXHY HASROXWRQ
(53
] RHLQ HVAH
8 Q QDI QRWAF «BPMHAW VRXV GV ELHQV GHSOXXVCGH
DV
8QADIQRWMFJIO WRXVOVEIHQVEHSXXVCEH
DV
8 QADIQRWMIF SB&P E VRXV G ELHQV FRQWAKIW
DYDQW
EaWP HOW FRQMAKXIMDYDOABT  HUMLABIWV
8 Q GDJ QRWAF VXUM SUMHAH « YHOMHBIGHP « XM
HQ ] RQH G«@P LWH SDUDUAW Skl HAVRRUDO
8 Q A QRWAIF EIXIWMLBH BRI HP HFQWAMN W« CDQV
AV XQH] RRHAWIGH SRUMRQ DX ELXXIW
GD<URSRW
8 Q FRQW (B GHY LOWEXIDARQY G'DAMILQMWWHP HOARQ
RPN SRXUGN GHP HXUHV QRQ IDAFRUG<HV DX
UMDX SXEQF GHRR@PM GV HDX] X\w<HV

/ ROTXH B ELHQ WA« GDQV 31 S«UP @ WHGXQ SMQ GH
SURMPARQ GHODWP RVSK? LHSWYX ¢ COUAF®/ e
&RGHGHAHQYLLRQQHP HQWXQ FHAI LFDADMAVEQAD
FRQIRWP LW GHADSSDUHOGHFKDXI | DIHDX ERVDX]

13 JBN GLOWBEDARQ HAG«P DWRQ L] «HV SDUGH SUd HA/
GX G<SDUMP HOWGRIWAWH SURGKIW

op

(QFRP S@P HAGX' ' 7 @ WDDMIWRQ GXOH «\MGH
J«RWFK QLT XH GHV VRY HWARE@J DVRLLH SRXUVRRX VM
YHQWA G'XQ VIAULDLQ QRQ EaVW FROMXPAEM RX G'XQ
ELHQ EaW TXDQG (H ELHQ HWAM MK« GDQV XQH] RQH
GH SRUMRQ P R HQQHRX | RUM DX LHADLW

JRQI P HONGHY DU LBV &HGERFXP HOAGRW-WH
DQOH « ¢ @ SURP HWAVHGHYHOM /"« \WGH J «RWHKQLTXH
HMADXMWUHTXHQRY GHWDYDX]  GHFRQMWAKXPARQ RX CH
P DWI\HG' XYWH FRP P HXQHH WMRQGHP DMRQCH
SXVCGH Pt @MQVAVP -P HV] RQHV

k??9 OVL 4 OV * %7205 LI
8SS OLTKV O SI?44VS¥?: O

[ HADIQRWF ( 53 HOFDAU SDUCDUAFRG®/ HWV

CDUAF®I5 GX FRGH GH CHQYLLRQQHP HQWHWKQH
REQJ DARQ G'L.QI RUP DARQ GX | XWWUEDLABIXURX
DFTXcUHXUGH CAAGHY UVTXHY DMEFK V¢ XQ ELHQ

LP P RELOHUMW« GDQVFHIRLOHV] RQHV  FRXYHIMV'SDU
XQ SMQ GH SUYHMRQ GHVUVTXHY WK QRBILTXHY

P LQIHYRX QDWUHY SUYIMEBN SUHVRUMIRX DSSURXY«<

1 ROHVGHW\P AW ] RQHV ¢ SRIMQAHODGRQ Gl LOHVSDU
YRIHUJBP HMBLLHRX ] RQH\VXVAHSWE®! G-WH DMAQM
SDUGI UHRXCBX WOMGHPTW A DUAFGBV/ /

/ HV X FRGHEH

OKUEDQMP H VRQWQIRIP «V/ SDUB! YHOGHXURX B
EDL@BXUGH GH LMOQPH GHPHVUVTXHV

/"(53 FRP SIHQG GHBXLVG! HUNBQYLHU Vel
FOAUH GH @D YHOWM GXQ VWAULDLOQ QRQ ErWHRQWAKPAE®
XCQH «\MGH GHVRQAI «RWFK QLT XH SWDDE® D LQ
G'LGHW LHJBV UVTXHY J «<RIMFKQLTXHY GXQWALDLQ

93" v A" VAR E e ® ARE LI«

4 XLUDDHBGIADIQRME (53 " VRWH
SURSU«VIILLH GX ELHQ RX XQ SURIHWRQQHOGX
ADIQRWAF P P RELOHU

" XUHCHYDDAW P RY 7RXAW RY VRXW
FKDQIHP HQANGH W J P HQIDARQ RX GHSM@Q
CH SYHOWRQ HOMDQH @ FDGXAW GX
ADIQRWF

3U] GXQADIQRWF (53 SU] @EUHP HQW
I « SDU®I QDI QRMAITXHXU

( Q FDV GDEVHOAH G«VDAGHY UVTXHV HV
SRMWRQ RX GHIHXUGDQV VRQ FROWIX
COFTX«UHXURX G RFDVEZLLH SHXWGEHP DOGHU
SDUYRIH MAHDUH CDQOXMWRQ GH@D YHOM
RXGXEDO, FHP RP HQME @ UHVSROVCELDW
ALY RX S«QDBI GX UHVSROVCEMIGH

CH «PXMRQ GX QDI QRWAF HWWWHQI DI «H
YHGHXU EDLABIXURX P DQEDVELLH GH YHQW RX
CHEDWRQ
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( Q ARWXWDO @ TXDMW CHY VREY HAMB UMM CDQV B
FDAHGVP XWARQVLP P RELQR UHV GH SURSU« WY
DIUAR®Y QREP P HOAS WDYHY @ ViU LFDWRQ GX
IHP DIH ¢ O XYUHGRQF GDQVONVP MV E EDICP OV
D DOWQ I LOHXQHLOAGHORH®RY/ GHV YHOMY HW

OH HARHGX ARWCHSWHP SWRQ

| "DUAF®/ GX &RCHUKWDCHACH @ S-AKH P Rl L«
SDUDML.GX  G<AHP ELH SUFMHTXH®BISU] GX
IHP DIH W VHQFDGU HAGAMLP LQk HQ | RQPARQ
GH SOMHXW/ FWWUHY GRQWD TXDAW GHV VRY VDV
VRXW RS« LHUGH P «WRGHRX GLOAFDWMXLY SUALY
&RCGHWXWDO$ WAF®H/ &HMADEVHORH GH
WEQGEDLEVDARQ FRQGXIVE XQH DSSOFDWRQ YDUDE®D
\VHIRQ BV GSDUMP HQW VXY FHIRLQV G«SDUMP. HOW
SRWA GHOWID FUWUVDARQ GH @ TXDOW GHVVRY GDQV
COUAW SUkd HAVRIDOGX [HP DIH VDQV TXHPHD QH
SH.P HMAG DWXUHUTXH FH FUMYUH HADSSAIT X« SDUGY
EDLABXWY ' HX[ P «WMRGHV G'«YDXDARQ GH@ TXDDW GV
VRY WA VSHX P VRV ¢ NRXU H LW @B VROWEHOWKHY

VR GHX VXUGHY FUMYUHY UHQYR DOWDX]
FOUDRWUNMAITXHY SK\ MTXHY GHVVRY

3DUDLABXLY @ UKSWKLH G'XQ EDLOUKUDOSHXWGRQQHU
@HX DX YHOHP HOWG'LQGHP QLY ML HIBN VRQW
LHYHQGLTX«HV HQ | ROPARQ GH ODP «QRIDARQ GX
IRQGV VRIMIDX SUHQHXUHQ FDVGDP «@RUDARQ GX | RQGV
VRIVIDX EDLABXUHQ FDV GH GeJ IDEDARQ / "DUAF®/

GX &RGH UXUDCHIFDGIHAHVARP SHOVDARQY HQ SRVDQW
FRP P HRUWUHGDP «@RIDARQ XQHKDXWH GX SRIMQAHD
GHSIRGXPARQ GDX P RQV 7RAMRLY
CDSSWKADRQ GH FHV «YROMRQV UHSRVH VXUXQ S@Q
GLOYHMLLHIWX GHCDUAW GX RAREWH NIP DLV
UYLV« GHBXLY &H W] WAVLQWRUMEDQV XQHARILTXH
SURGXPYLMM GH UHQGHP HQAS OKHAVELH YDBRUMDOWGDQY
\VRQ CESTFDARQ BV SUDATXHY WDV TXH B

UHRXUOHP HWGH SUDLUHYRX OX\VDIHGLQADQW

FKLP LTXHV ¢ CLOYHYVHGVP «WRGHV YIVDOWE SUMHYHU
RX ULHWEXUHUMD TXDOW «FREBILTXHGHVVRY SCURLY

P —P HLOMSUWHVFRP P HXQH GeJ IDEDARQ GX IRQGV
9AHQ TXH FRQAH.ODQAGN P VAV ¢ EDLORHVIQIRIP DARQY
SH.P HMWQWGHFRP SIHQGHRP P HOAD$TXDDW GHV
VROAHMADXVRXUG K XL SUMHM GDQV FHYELOHY I RIP HVGH
FROADV

(QLQ @TXDM GHV VR HKQ FUMYUH SRXYDQW
IOV LHUBH GLRIVGH SUHP SIRQ GHM6$) (5 VXUVRXW
WALDLQ VDQVVHXLCP LQLP DOGHVKUDAH ' «RUHAQY

X DRAV  FROFH.QDOMD UJLRQ2 FRVEQH
" DQVOVIDIW B FUMYUH SUQASDOSHP HMIQAE @
6$) (5 GHSWKHP SWIUGX | RQALHJQRQ EsWHWWD
YRADARQ DJUFR®IRX [ RIAME UH / D TXDMA GX VRO
DSSDUDAWARP P H$DOHFGRWT XH/b ALHGH SHW
QREP P HOWSDURH TXH FHMA GHLQL2 IHHWAP «FRQQXHGHV
DRMXLY GH @ WDQVDPARQ SXIVTXH BV 3/ 8 QHD
P HOARQQHIWSDV ¢ XQHP DLABI SHIP HMIQWGH FIDWHU
@V SDURHIBY / RWTXHIB HAFRQQXH HIBY SHXW
YHMHIBP HIARRXHUXQ B DI LQ GHGWMLP LOHUB
\VHXLOGH ViXU DFH GH @ YHOM TXLHASUHP SVEEG

&HV AL <UHMV GVSRUMRQY VRONAWHIAHTBP HOW
WK<RUTXHY HAQH GRQQHIWSDV I RURP HOADHX ¢ GHV
DQDOVHVGHVRO

L@E:3- - v& VEE®r

&RXMQ , HADO
NMP
BGP

SUVHYHUD TXDDW GAVVRY  YHYXQ W «IHOAHOGLQAFDMXY 6\ QMEVHGX ILBSRUAGNGH ,15$( ) WDOFH

oq

SDIHV ' 2,
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, DWIMGX SIRRARBIGH. \ RIR 08 QLRQ ( XURS«HQQHP HA¢ CDIHQGD CREMPA GHUGXPARQ GHVID] ¢ HIHV

GHVHUH ' DQVAHFDAH XQH GLUHAYH HXURS«HQQH VXU SHIRWP DQFH «QHLI «WINXH GHVESP. HOW SDUPWHQ
08 QLRQ VHP HAGDAFRUG VXUXQH P «WRGH GHFDBXCDI LQ G VEEQUXQ GLDJ QRAF GH@ SHJRWP DOFH

«QHIINXH GHVEaWP HQW VBQAY TXH BNV QRP HVP LQLP DBV VROM @ AMVRUWMRQ GHV( VWP HP ELHV

/H' 3( DLV Pk« HQ HQ) WDQFH SDUGH GRUHAGTSSOFMRQ CGHD®L.GX MLABWHDWYH DX
RUHQMDARQV GH @ SROIMINXH «QHI«\WITXH / "REMPAL HAGH RKHUIXQ H | VWL QDOVXU®I P DUFK« LP P RELOHJ HW

CROF LQAUHAMP HOWGH GXLLHBV* ( 6 HQ LORVEQADX] WDYDX] GH UKQRYDARQ HAHQ VHOMELAMIQW/ H' 3 (
GHYLHQWREQI DVRLLH G* V SRXUGN QRIHP HOW SLRSRW<V/ ¢ @ YHW HAHQ SRXUGN QRIHP HOW
P LVHQ GRFADARQ &HAH | HALI QDOHWALP «@RUk SDUGHV Ud RUP HVVXUCD | LFKDI H GHV GIWHY GX FIWHP HQW

W/ GHY YHIMY RX ELHQ XUCLOMLELPARQ SURIUHAMYH GHP [VHHQ GRADARQ GHVERIHP HOWFMWAY) HV
* | HVDXWHY Ud RUP HY SRUMOWXUCRXWOXL P -P H

$11Q GHUHQ RIFH\D | LDELOW

e (Q HWALQARGXLKQ WIIQGEDLG GH FDBXCHAGHY VDQPARQVDX]  SUR HMRQQHY SRXUGN GLDI QRMEY
QROFRARP HV

e (Q @I RP DARQ GV G DI QRMIXHXW HADP «@RUKH HAG! FRQA B GH @ FHIA LFDARQ UHQ RUK«

e (Q BV GRQQHVMIMHV GOV 3( VROAREQI DIRLUHP HW «UHQR<HY HARRMAI LscHV DAFRP SDIQHY
GHUFRP P DQEDARQV SUAVHVGHWDYDX] DEDSWV DX BRIHP HOW, CGHYLHWRSSRVDE®!

" HUHQJ RUIAHU\MD P «\WMRGHGHFD®XO

o /DP «WRCGHIQMDB! QRP P «H & SUHQDIWHQ FRP SWI®GN SDLEP 2 WHY GX EsVWP HOAHAGH\RQ
HOYLLRQQHP HOASRXUFDBXBUM GeSH.AMRQ G«QHILHSUP DULH

e /DWIRPHGH LOWRGXIMKQH P «WRGH GH FDBXCEDWH VXU | DAMUH VRVWXUBN GRQQ<HV GH
FRORP P DARQ WHIBN GX BRIHP HMADSSHRH «QHULHILQDB! H SUP «HHQ «QHILHSUP DILHHAID] Ve HIHW
GHVHUH / HSDWRIHGHFRQWRP P DARQVILQDBN ¢ FRQVRP P DARQ G«QHUILHSUP DULHWHI DIVKXUD
EDVH GHVI DAWIXWY GHFRQYHMRQVXLYDQW  |DPMIXU - SRXUVRXV BV FRP EXVEGNIRMBYV 1LRXOJD)
QOXUH®  IDAMXU  SRXUBIERY SRXUVRXWIQUMD I LAR IHERVUHQRXYHDE®! HAKQIDAMXU — SRXU
G@PWAW TXLWDGKIBY SHIM/HQ @IQH HOYLLRQ P DLV \VXWRXWGV | DEEGV IHQGHP HOWVGHY
FHOWDBNWHLP LTXHY QXFRDLLHVRX | RAMBV

S VLO S9?f :09? %O O

" HV SUR RMMRQOHY SRXUI DLLH G1 AL QRVMAF

o ' IDJQRMIXHWY XQHIRP DARQGH NRXW/DIQWL TXHGHVIRUP DARQVFRQOWQXHY SRXUDAMDIMAUGKXLY/
FROQDMDQRHY HALHMURHAI L/

e 2 UDQ\P H/GHRHWIFDARY / H&RP LW | IDQEDY GDFRKGVIMRY &2)5$& SHP HAE G5 WRADWRQ
I WDQEDMVHGHQRUP DOIMDARQ $) 125 RX DX 96KUHDX 9 HUVIBV GH FHA LHUGN GLDI QRMAITXHX LY

o SHWIFDARY / DEHO5HARQQX JDDQWGH CHQYLLRQOHP HOW 5% ( MVTX'¢ SUVHWSD: DOW

or



» QUEZQHHY GHRRQW G

o/ HVDXVRUMY GRFDBV SRXUUDFRQRP W GHY' 3( ' 5($/ $50 ( &ROHOKILRQDO TXLSHXYHQW
H I HAMHUGHY Y« LFDARQV DXAW HAFF

o QWEQRHVGHUWJIXOMARY CB' (0 ( IRXWQMGHUHRP P DQGDWRQVWIKQLTXHY HAGHVI RIP DARQVDX]
ADIQRMIXHXWY RX @' LLHPARQ* «Q«UDBIGHQ( QHUILHHAGX &QP DV

4V S?: 492\/S4

5 «cXWWV

e /H' 3( DIDMEGH®SHIRP DOFHHQYLLRQQHP HOWIBIXQ FUWHSURUIMILHSRXUXQ@®IHP HW ~ GHV
P «QDIHYFRMG IHQABH SUHQBLHHQ ARP SWIGDQVBXUFKRY] GTFKDW

o CHWGHYHOX XQIDAMXUSU] [P SRYEQWN XQHGHFRMGH — HOP R HQQHSRXUGN' 3( ) HAF HAW
REHUY«H ' HSOV VRXW FKRVH «J DB SDUDLEBXLY CLP SDPAGH CAMMXHMA «QHUILH VXU SU| GV
IHP HIW FRQWQXH GHRIRWHHQ

e 0 DBUP H5«QRY SHP HMIQAGH I LQDQRHUHQ SDUAH GVWDYDX] VIXUBI EaWDILQ GTP «QRHUGBH' 3( D
LOWEER: @ WQRYDARQ «QHIWIXHDX F - XUGHY SRIMINXHY SXEQTXHY GHY GEDWEXGI«VELLHY HAGHY
GEDW SXEQRV VXUCDUAVDQDAGH @ FROWMXPARQ WQRYDARQ

e /H ' 7 GRMHIGHADIQRMFWKQTXH HWKQRXWOP XK GDIQRMFY [P LDQM GDIQRWIF S&P E
QDIQRWF WP M ' 3( HF  UHQGDQWRQ XWDW GDXVEQASOXVLP SRYVEQM

YLXWH  (1HABU]
GX' 3( HITX-WA
6H/ RIHJ

SUWIXHV HAGL T LEXQV GHP VHHQ S@AH

o ' LlILFXOMVGHWXAMUDARQ GHMI LA LH - SRXUGN QDI QRMAINXHXLY UVTXHVGHIUDXGH P DQTXHGH
QJIIMP W HABRXUGHXUDGP LQMAMDWYH SRXUDFRGHUDX] RHUAILFDWRQY  SRXUGN DUALDQV P DQTXH
GDUAMDOV D) UV SRXUKQRYHJ

o 1 RIMRQ RIWP SVRSDTXHHAQWIELDA U BP HQELLHFRQGXMOQWE MP «I LDQFAH FDBXWTXL
FKDQI HOWHWORIDARQ DWXUH SDUGHVRU DQLP HY SUY«V / HY FUMYUHY G«YDOXDARQ RQMYROX« DYHF
WP SV FHTXLD UHQGX G FRP SDUDVRQVAL I LAV VXUBI P DURK« LGXIVDQWDLOWL CH | HAXLI QDOHVARP SW

3UVGH DRKHMXUAKU  YHXBIWKQ BRIHP HWKFRERILTXH HAKFRQRP LTXH 6H RIHUKW8Y HAVR\HRIHUFRP DAMDOWA | LDOFH SUHY GH
DEKHWXLY  YHXBIOWXOQ GRIHP HOWHFRBRILTXH HARORP [ TXH DUAF® K\W? O
EROHOKSUHXUGHY QRVELLHYGH) WDQRH < \IGH\XUGLP. SDPAGHV «AAINXHMAY «QHI AT XHVAXUGV SU GHAP P RELAHJHD) WDQRH 9X@MOQ GX

SROHOGHV1 RELLHY

0os
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&HADIQRWME GHVI RQPARQV GHVVRY QHWBDV SHQK L3 - - v® VEE®s

FRP P HXQ RXAMOUKSRQEDQM XQH SROWTXH SXEQTXH

XQTXH P DVARP P HXQHRSSRUMQUW GHRKHUXQH ' «S@ HJBI QDI QRWE DYHE XQ ELMQ | DLEGI SRXU
QR’XYI—E(BIG?QXH DXNRXUG'KXLP [QTX[QMVXU@‘V\R@' ¢ VI I_QI}H\/SXEGII’XI-V KRU/FRQM]GWI—W
XQH«PKHIDI SOV LOH - SDURHIH FDGDVAD®!  HAKKXU FHOAFDARQY /"REMPAL GXQWOGD) GRVAE AV
CHMP EXI GHV I RQPARQV «FRARILTXHY GDQV XQ REMIPWM GHRKHUGH OLQI RIP DARQKRP RJ2 QHHW

GHFRQQDLWDQAH HAGDQV XQ VRXKDIMGH SUVHIYDARQ | ROPARGCHTBVKUGN AR \DQV DIRXUELG
GROWD FRQQDLDQRH HWMKQH GHY FRQAMRQVP DMXURY EXGIHVGRADX]. HACDARCDN]

, ODSSDUAHQGLD HQ H 1 HADX GxJ LMIMAXUGH

GMLP LQHUOXVMIMRQ SUFLVH GH FHY GRQQ«HV
GDQV B FDGLH GH SROMITXHV SXEQTXHV HQ | DYHXUGH
@ SUVHUYDVRQ GHV\RY

, OLP DJH GHOMINXHMA «QHI INXH GHYHOXH I TP LQ2 WH
DX JUDQG SXEQF @ J« Qe DIVDARQ G'XQ DI QRWE GHV
IRQPARQV GHV\RY B GHVP XVIDARQVLP P RELAZR LWV
SH.P HMDIVGH FKHUXQ RXWOGH VHMELOVMDARQ HAY
G<YDOXDARQ VAKRXDOWI DYRUMDQMKQH DAFXOMUDARQ
DX[ HOWAX] GHVREUAW | RO UHHAGHVDQW GHV\VRY

ot
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8 QHLP SRUBQM GLYHIW GHVGVSRUMIY RXWY

P «WRGHY YIVDOE GLDJ QRMINXHUM\DQA @ TXDDW
CVWRX B I RQPARQQHP HIAGXQ VRCBHXWAWH
FROWDWH YRIWVEEGDX HQ DQQH H

S&HIRLQV RQWKQH @RI LTXH GH FDDRRMUNDARQ GVVRY
TXDQG GDXWHY ROWKQH BRI LTXH G« YDXDARQ

e/ HVRXWY GHALDI QRWF SURSRVDQWKH
P «WRGRBRRI IHVS«HI LTXH GQVXQH@RILTXHCH
QRVIMMRQ TXDOWVIMYH &HVRQARHX] TXL
SRXUDHINB SXV FRUHVSRQAH ¢ XQ RX\WWOCGH
AR QRWIF VROMZQEUE W« VA FDAHG
P XVIMRQVLP P REL@ LHY 2 Q\ IHARXYHSDU
H HP S CRAWOGYHBRRS S« SDU* HHMY CRXWO
$IWR FRVRORP P HADM\W< SDU$ XUHD HAYRQG« VXU
GV LQAFDWAXLY ALK «UHMHY Ge@IRSS«V SDUGHV
LOMIMMRQY CHUHKHKH ALQAFHGHTXDODW GV
VRYEW HIRY CRAMOAR XQRVRRORX HOFRH
ALQEAFIMXUGDQDO VH CH @ Q<P DR DXQHGX VRO
G'(/,62/ ( QYILRQOHP HAW&H SHXW-WH DML G FDV

GHAHWLOHVP «WRGHP RELOWHY SDUGY FKDP ELHY

GDIURXEXUH CDQVEIFDVQREP P HWGHY
QADIQRWFVQVDX] SURVIW GDIUYROBAP HRX DX
FDUER LHY

&HV R SHXYHRWRXWM R VH QAR XHJIHQ GHX[
FOWI RUHY G <« UWHA«HV

o/ HVRXWY SUIRSRVDQWKQH DQDOWH
WDQWYHI/D®! GHY I ROPARQQDDWY GX VRO ¢
SDUAUGLQAFDMXWY AYHMI LV * HOHMY
$ IR FR6RCSDUH HP S

o/ HWVRXWY SIRSRVDQWKQH P «WRGH DXVRXU
GXQJUWRXSH G'LQAFDMXWY/ VS«HI LTXHY
GHV I RQPARQQDDAY GX VRO SDUH HP S
CRAMWMOG'(/,62/ ( QYLLRQQHP HIWIRQG« XU
O\WMEHGV <P DIRGHY &HVP «WRGHV
UHB YHQWJ «Qu«<UDBP HOWG'DQDOVHVHQ
GHVVRYNXUGIWALDLQ &HY VAKRMUHYVRQW
J«QuUDBP HOASUHARVILLHY GHEXUHDX]
G«\WMEHY SURSRVDQWKQH DQDO VH SV

WDQWHIOBIHQ P DAf LHGHADIQRVWF DR
S«CRRILTXHEVWRY



e/ HVAVSRMIVSIRSRDQNKQ HMHP EBIGH 3DUDLABXLY GV QDI QRMPY SUVHWQNGL | «IHWY
P «WRGHGHADIQRWF D\ DOASRXUREMPN GH RILTXHY GDI U DARQ GV GRQQ:«<HY &HIMLQV FRP P H
FOLDPAUNVHUBM\RY CDQVXQH@RILTXH TXDOVviyH — ©4 6% GVRMWYGH(/,62/ RX™* HIAMY SUIRSRHMKQ

&HVP WMRGHV VR « Qe DBP HMDP HX<HVe YourH)  VARUH I GREDOSDUSDURHOR D) U HDQABY QRIMVCH
QU <UHQWILQAFHVSRXU* HOHMY HDX ELRGLYHMW

VHERQ BN FROM WAV B FROADLOMY GHY FOUERQHHATHWADA  HAGH QLI «UHQW SDUDP @ WHY SRXU
FRP P DOGVELLHY HAGN REMPW Y GHV QDI QRWME 0,4 6% &HWNCI DBP HOWBIFDV GHORMWOYAR XGRIRRO
( @BV WDWQNGH @ TXDDW RX GH@\VDQW GHV\RY &HAMA QRM UHWWM DFFRP SDI QHGHVRXV LQAFHY

GHP DQ& IH SXV TXDIMDAYH HAGVRISWYH HQ SHP HMIQAGHP 1HX[ FRP SUHQAH B I ROPARQQHP HOW

FDUDPWUNDQWGBN WSHY GHVRY HAGBXU GXVRO' "DXWHVIRQABIFKRY] GHQH SDV DJ U HU BV

I RQPARQOHP HOW/( @V \VRQWJ«QUDBP HMGX IDW  LOGFHV RX ELHQ GH BV LHSUVHOWAUDXWL GH P DQLE LH
GHEXUDX] GAXCHWIKQTXHVARP P H6RO FR QRO DI kJ«V &D0 3,6RY ' HAMMRORX CRX\WOG'(/,62/

GHYHX (2" ', QI«QHXWERQHY P OLVDXAL SIRSRHMGHY UHSUMMDARQVVRXV M | RP H GHUWDELY/
GHFKCP EUVGDIURX®XUH GDQVGIFDGHGH VEQAVTX$IWR ( FR 6ROBURSRVH XQH QRVI SRXUFKDT XH

| ROPARQ FHYRLOHVWAKRXUHY ARP P HERO &R
ADJQRWMEFY SROPMHY H I HRAX«V VXUGN SDURHTBY H(H.\/L\M-Q(/\gﬂ% SDVDMIEXHJUGH QRMVVRXWHQ

CHVDIUFRXOMXY/ RX GH FKHIAKHXW HQ S«GR®RILH I RXUQLDQNGHY VARUHV I XLEDQAOLQVWALS L \VIDARQ

AV G FDGH GH SIRWW GHUHKHIAKH SV TXDOVIVAYH GHV Al «UHQWAY | ROPAWRQY HWRXV | ROPARQY
OSSR RQAY / WIHRXW/ GH S«UHQFHGHAHY GV\RY

P «WRGHY VRQWNSDUARX@ UHP HONKWEBY HQ P DAR LH

GHQWX] CGHIDMDELOW RAGHP MHHQ  XYWH L@s- - VE VEERRL

SWDAWITXH

o/ HVRXWY SURSRVDQWKQ FDAHJ (REDOG '« YDOXDARQ
GHSRQGUDARY GHQRIDARQ GHV\RY \DQV GRLABL
BV LQAFDWXUW/\SALLTXHV ¢ P RELOVHU , AL FHD
FRUHVSRQG QREZP P HOWE CRXWOED0 3,6RO
G YHIRS S« GDQV B FDBLHG'XQ SLRWINGX 5 «MHDX
1 DARQDOG!( [ SHYAWH 6 FLHQW LTXH HAT HKQLTXH VXU
GVVRY 51 (67  LOSURSRVHXQHP DMPHJGREDB
SH.P HMIQWG«YDOXHU@\DQW GHV\RY DX UHIDUG GH
BXUSRMAHIQMOQVA TXH HAGHY GeJ IDGDARQY
FROPH.ODQWKQ FHIRLQ QRP EUH GHVHIYLRHY
«FR VAP LTXHY &H JHIUHGRXLY SLRSRHXQH
@RILTXH I GREDB G'« YDOXDARQ GX | ROPARQQHP HOW
GHV\RY TXLSRXUDWAWHWEQEDUEH ¢ Gl <UHQW
WSHVGXVDIHVGHVVRY HABRMAHIBP HOW
LOVSLLDQM SRXUMD FROFHSWRQ G'XQ GLDI QRWME VRO
DX P RP HOWGHVP XVIARQVLP P RELR LHV &HIRLQV
SURWW GHUHKHIAKHFRP P HO 86( SURSRHOW
«JDBP HQMKQHP «WRGERELH GHQRDARQ TXLCH
QFHMVEIMEDV LQWDBP HOWGH GLDI QRMFVCH
WALDLQ VA VP DAITXHY

94HD TXHCDYLV GHCOH SHIADILR S«GRIRIXHRX «FRBIXHSUP H G-V VWP HY GH QRMDARQ VROMRXWGHP ~P HIRXUQLY SDUGN G | «LHOW RXWALY SRXUI CA.OMUD
FRP SUKHMRQ GX | ROFRQOHP HMGHVVRYP DL GROMI QM SUVBARQ HMDEBWH DX FROW] W GX SLRVIW
&HBHOEDQW GFOODVRQ RS«UDARQQHIB GHO 8/6( GDQVAHWELOVWLLIVRLLIHY SHWFRQGXLLH ¢ P RELOVHUGHY GRQQ<HV GHWALDLO

pl
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2 QFROWBMGHVQLYHDX|  YDUDEGN GRS« DMRQQDMW
SDLP LONAVSRUMIV XAV &HIQV FRP P H3WR M
&0 3,6RY RX 6RVS LEDLQVHABURMIN G$ P «QDIHP HOQW
6835% VROAGHVSURWW GHUHKHRKH TXLQRQOWSDV
SRXUCLOWEQWRFDARQ ¢ VH J «QuUDIMAIGDQV BXUIRWP H
DRMHIB ' "DXVWHY VROAGHY QVSRMWI V RS<UDARQQHY
PLVHD XYWHE QI «UHWMV«FKHBN DRY/TX'XQRAMD
FRP P HO, QALFH GH4 XDDW GHV6RVY%AX] HIRY ,4 6% \H
FROPHOWH \XUXQH] RQHJ «RIWDSKLTXH SDUAFX@ LH

GDXWHAVRQIP LVHY  XYUHGDQVAL I «UHQW'SD\ V

&HMW Al I LUHH G «FKHIHGHP DMHHY - XYLHHWAE
SUIHGAHHQY FRP SWI ARV XQ VRXALGH FRQWIKPARQ GXQ
RAMOWBQEDUEAMEM J «Qu<UDIMER VXUGIVAIUVRLH
QDARQDO$ X GHB GHYFRQM WAV SURSIHY ¢ FKDTXHRX\WO
SOMBXW/ 1 BRMXW/ VHP EGHINRXHUVXURH SRIMOWHOCH

J«Q<UDIMDARQ

( QP DAR LHGHFRAN GV REVHIYDARQVVRQMAZ V/
YDUCEGV HOAH 3 SDUDQDOWH TXHII TXHWRW

@ VELADI GX MM« G« SRXUXQ GVSRMMI SDUAHD
FRP P HRHOXLSWIRSRW SDU(/ ,62/ ¢SOVGH 3
SRXUXQ G\VSRVW GHUHKHUAKH H SGRDRLLH
FRP P H3WR LM/ HVRXWY TXLVHP EGWBN SOV
SURFKHV G'XQ GLDJ QRWAF VROWBQEDUE\k«
$IUR( FREROHAGBN GLDI QRMFV GH* HOHMLY
SURSRHNGHVSU]  TXLRAGBNHOAH HV
3 SDUREVHIYDARQ
&HV A «UHQPHV GHFRANVH STTXHMOQREP P HOW
SDUDFRP SO LW GHVP «WRGHVHP SBR «HV HAGH
QLYHDX GH GVILOGHY LQGLFDWAXLY 2 Q SHXWQRWUTXH
BV FRYANV « DV SHYHOWAWH @V
0 ¢ XQHP «WRGH G'«FKDQWIRQQDI H SUFMHHWV
\t VWP DATXH FRP P HSRXUO, 4 6%SDUH HP S®H
$X GHT CHD GHMW G'«FKDOWIRQQDIH FHW
DXVMXQH GV VXBV P «WKRGHV TXLP HMRQQH
@ YDUDELOW GHV SDUDP 2 WHY «\MA«VHQ
IRQPARQ GHVKRU] RQVGX VRO

' DV FDV SUMHQWV LA XQH REVHIYDWRQ FRUHVSRQG ¢ XQH DQDOVHHQ @ERIDWRLH 8 Q SRIOWAMAG! LOL GDQV XQH] ROHFRMGAKHFRP P HUHSUMHQWWYH GH @
SDUAHTH  DXVRXUGK SRIQNAHOMDOHMH  HWV - SRIQW GHVRQEDIHVROH | HAM«VHQ FHIFIRX HQ AR VIXUXQH YLQIVILOH GHP 2 WHY GHADP 2WHY / HY «RKDQWIRQY

UHEXH AV VRQAHXIWMP « DIV



o

¢ XQQLYHDX GH GARLCDSSUR RQALGDQVEBNV
LOAFDMXWY/ « WAV G DOEDONGH

FRP SMQPHV\VS«AL LTXHV HQ LGHQA LFDARQ CGH
IDXQH RX HQ GRMRUSWRQ GHVFDUDPWUNMAITXHY
VAKPMUDBN GXQVROSDUH HP SO

¢ OXVDIHGHP DAUHIKLIK WK SDURLVSHX
DFFHVWME®! 6XUPH SRIQWCORXWO/AR XQRRRO
SURSRVH XQHDSSURFKHSOMMWERZ WK DYHF
GHVFRYAV DEVRUEDEGY SDUBN «FRQRP LHY
G«<PKHIBNV HQYMDI HDEDV

| HARANGX GLDJ QRWAF W2V YDUDE®! B1P DQTXH GH

P «VKRGHV QRUP DQV«HV GH P HVXUH HAODEVHQRH GH
Ul «UHQMHY G LQWLBUMWRQ DFFHVMEGN HQ RSHQ
VRXUFH VROWGHV | LHQV ¢ ORS«DWRQQDAVDARQ GHV
GLDIQRARY H LWIQW &HMAQP LW HWQREP P HOW
SRIQWH SDUCAMGCHS3 UVHYHUMD TXDDW GHV\RY  YHY
XQ Ud «UHQAHOGLQAFDWMX U6 ( QH IHVGIGLDI QRMEF
QAHWMWXQ HOVHP EG1P LOLP DOG'LQGLFDWX LY

SK\ MFR FKLP LTXHV HAELRGRILTXHV Gl LQLY GRU/GH \D
S LI XUDMRQ SDU@ FRP P XQDXW VFLHQW LTXH &HV
LOAFDWXLY GRYHOWKSRQAH ¢ GHVAUWUHYSWAY  -WH
QRWP «V/ VALHQWILTXHP HOWHARQQXV HAGVSRVDQWEH
Ud «UHQAHY GLOM.SUMDARQ

| WIQAFDMXWY/SK\ MFR FKLP LTXHV S+ P DARLH
RUDQTXH FOSDAW G«FKDQIHFDARQTXH VRQAKWIMY
GHEXLV SOMHXWYY Q] DLOHV G'DQQ«HY SDUGN DRMXLY
FKHUAKDQME VWG HUM TXDDW GHVVRY HAVRQADLQWL
CYDQRIHP RELOY | HVIQAFDMXWYELRBRILTXHY
DAY P LFURELHQQH GLYHW GHVIRP P XQDX\WV
P LFURELHQQHY ELRP DWHGX VROELR LQAFDWMXW/FRP P H
OV YHY GHWULH ROWP H.I« SOV WKFAHP P HOWJWFH DX
SURIB VGV WIKQRBRILHY GH\KTXHQEDIHHAE XQH
P HAXUHFRP SUKHMRQ GHV U GV ELRBRILTXHY DV @D
\DQW GHV\RY

/ DTXHWRQ GH® QVSRQELOW G'LQA WX/ VHSRWH

GROF AYDQWIHSRXUBNVELR LOGLFDWAXD/ GXMVDIH SV

WFHOMWHRQ GVH SHIV FRQUXQYV RY/ GX JUIRXSHCEH

WDOYDLOMKQTXH YRUDQOH H , FHNRXU RQ SHXW

LEHW LHUSOM XY FDWI RUHV G'LQAFDMAXLY/

ELRRRILTXHV J «Qu«UDBP HONP RELM\WV SDUGV

ADIQRWMFY  GVIQAFDWAXLY/ P LRRELRMRI LTXHV EDW<V

XUDP «WREHB0 5 $JIRFR®RIIH ,15%( FHX[ GH6RO
AR SRXUDP «VRI DXQHHAND P DARI DXQHVRWRMB RHX[

VS«ALLTXHY ¢ @ A YHMW GHY YHY GHWUH  Q<FHAMVEQW

SOV TXXQ SWB YHP HQW HARHX] DESATX«VDX]

FRP P XQDXWVCGHQ«P DRRGHV 3RXURHVWSHV

G'DQDO VHY HOFRWIHDWH W<FHQWAV LORVWIP S«UDW CGH

GLVSRVHUGH W « IHQWHY G'DQDQ VHV SXEQ@FV

$ PXXHDP HOW GV U « LHQWHY XD\« V SDUQ QUEH

" IRQ * HORMYHAL RYDVRCH SHW SRXUD

P IRRELR®RIIH HARHX] XWIDMVSDU( / ,62 /

( QYLLRQOHP HOWNBRXUBN Q<P DIRGH  QH VROWSDV HQ

RSHQ GDViD

&UQW / RAMHYDUELH.

&RXMQ , HADO
NMP

WP DX (. HADO

SUWVHYHID TXDDY GANARY  YHY/XQ Ud L HOAHOG QAWK 6\ QNEVHGX LDSSRUINGNGH ,15$( ) WDQFH

$6ROTXDIW $ FUMFDOHNHZ % 6ROARRI\ DQGURKHP MM 9 RXP H
" "DXWHVH MMQWP RIQVIWTXHOW - FRP SVIIHCGHVFDUDEHY GHVFR@P ERGV HF

SDIHV ' 2,

3DIHV

/HP REX®I(* ,72 GH(/,372 SHP HAGHP HMHHD  XYLHON Ud « HMHY GLOMSUMDARQ

po
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/ HUIDBSRUAGH SHMHGHO,15%( SXEQ« HQ DCRSW «J DBP HMACDSSURFKH GXQH « YDOXDWRQ GH @D

I ROPARQQDIW GHVVRY WEQWHID® ¢ CHM-P EGIGHVXVDIHY , OHAHQW  SUQALSDBV | RQPARQV GHV VRY
G VBAAYIMHVHOWRXY IROPMRYY  5«IXBUCHDX TXDQAYDAYHP HOAHWTXDOVDAYHP HOV  5«IXBU
GVFRQEP LODQV  6VRANHUGK FDERQH ) RXUQUGHVQXWIP HOW¢ MEIRRQRH  ( QUHMLUMD
VAKPMUHGX VRO 6XSSRUMUM ELRALYHMW  RUDQMP HYGX VRO« VRQ

1" AMGH SUFLVH TXH @ YDBXUG XQ LOAFDMXUQ'D GHVHV TX'HQ W «UHQPH ¢ XQ FDGLH GLOMSUMDARQ
SWAVDQAD P «VKRGH GH P HVXUH HABN YDBXUY GH Ul «UHQPH XWIMHY &HV Uk «UHQPHV LOFOXHGN YDBX U/

GH LWHQFH TXLFRUMHVSRQGHADK] QLYHDX] REVHUY«VNXUGHVVRYFRP SDLEE®N HABN YDBX U/ VHXLY RX
ALEGN Ged LQWVDQWGHVVHXLY PUMITXHY SRXU«YDOXHUMVOQW GX VRO' DQVXQH DSSURFAKH | RQPARQOHTM LO
VDI WG LCHA LHI®V SRLOW GH EDVEX®P HQWFRARILTXH P DUMXDQWKQH P «QRUDARQ RX XQH GeeJ LDGDARQ
LI QU LFDWYH GHVI RQPARQV GX VRO&H FKDP S GHUHAKHIAKH HOFRUH HQ G YHIRSSHP HWVDSSXLHVXUOKFRERILH
GHV<FRV WP HV ( Q SUDAINXH @ SOKSDUAGHY VHXLY VALHQA LTXHVVRQARAXY GH @ GMMEXWRQ GHY YDBXLY/

GH MMMRH HAKXQ VRCHWFRQM Gk« HQ ERQQH VDQW¢ V' LOVH MVMH CDQV CLOWAYDEH QRUP DOCH FHV YDBXWY

/' HUDSSRUAG LOMKQ VAANGXQH ALQT XDQVIDLOH G'LQGLFDWAXUY SHIP HMEQWGH P HVXUHUGVIBAGH FHVI RQPARQY

RX BV G«J IDEDARQV P HWRQQ«HY GDQV B SURMIMGH GLUHPYH HXURSHQGQH VXU VXUYH QIDQRH HAID UM OHAH

GHV\VRY &HX[ ALVRQAQRVEP P HOWFDWI RUMVHQ | RQPARQ GH BXUQLYHDX GRS«UDARQQDIW HAGH CH LMMQRH

GXQHP «WRGHQRP DDVH G«YDODARY , O DBP HWSUFL M« L FHVLQEFDMXWY/ VOSSTTXHAE

CHOHP E®IGX SURILOGHVRO ¢ XQKRU] RQ VS« LTXHRX ¢ @VXULFH

| HVLQAFDMXY FROMGUVFRP P HRS<UDARQOHY HAE«Qx| LALDOAGXQHP «WRGHQRIP DIVH G« YDOXDARQ

SRXUGN G | «UHMV | RQPARQV GHV VR VROAGV VXLYDQW  JUDQXERP «WIH P DWH YROXP LTXH DSSDUHQM

FROGXPAMW «®PMTXH S+ HDX  WAQHKUHQ 1 VRO WQHKUHQ 3 GVSRQLEG! WIQHXUHQ FDUERQHRUIDQLTXH
ELRP DWHP R&FX@LLHP LFRELHQQH DERQEDQRH HAGLYHMW GHV@RP EUFHYY  DERQGDQRH HWALYHW GHV

QP DRGHV

| HVRFBIGLOAFDMXW/ELR SK\ MFR FKLP LTXHV XD« CDQV®IFDAHGXQ ADIQRME GDQV BV FRQAVRQY
HOYLVDJ «HV SDUQRWH «\WGH  SRXULD GRQF V'DSSX\ HUVXUFHMA SUHP 12 UH QMM GILQGLFDWXY &HYV

LOGLFDAXW/ QRUP DOV QH SH.P HMAQWAHSHOGDQWSDV GHFRXYUUCHMP EGIGH | ROPARQV VAV SDU
CWGHEHO,15$( 8 Q HOWX G«@ERUDMRQ GHP «WMRGHV QRLP DDVHV G'«YDXDAWRQ RX G'DP «QRUMRQ
GX QLYHDX GRS« DIWRQQD@A GHV LQGLFDWAXWY VHP EGH GRQF SUP RUELDODI LQ GH J DLDQUUXQ GLDI QRVMF
WIDQGDUE W« DX P RP HWGHV P XVIMRQVLP P RELQR UHV

pp
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3UYLXJ HUXQ GLDI QRWIF XQLTXH DYHF XQ VRFI FRP P XQ G'LQGLFDWXW/ SRXU
Gl | «UHQW XVDIHV GX VR®

8 Q\RF®I GLQAFDWXWY/SK\ MFR FKLP LTXHVHAELRBRILTXHVFRP P XQV
¢ VRXV BN XM HY GH VREY SHAWWAAWH Gedl LQL HQ XWINDQAD OMADMUH
VALHQW LTXH YD@GH HALLI RXUHXVH SRXU«YDOXHJMD | RQPARQQDDA
GHV\RY

5 HQ RUAHUCRS«UDARQQDDW GHVLQAFDMXLY
5 HQGUH SXEQRVVRXV BV Ud « HOWHY G DQDOH
6"DWXUHJIG XQH EDVH WK QLTXH HAVALHQALLTXH LREXWM

, CHWGELLAB GHIDIDQAWUM YDOAW GXQWOADIQRWMF  3DUOLABXLYY COARXP XMARQ GX FDUERQH R DQTXHHW
¢ BRQJ WP H HQ UDMVRQ CHD YDUDHE W GVIQAFDIMXLYY  XQ SUIRAHWXYV GIWP OV GV SUHP IHYH ITHV P IVXICEGY

( QHIHVSRXUM EIRRILHGV\VRY GV DRAYIWY VROAREVHY«VDE3YV DV 3RXUGY LQAFDMXLY/

P LIRIRELHQOHV HAHQY \ P DAINXHY GX VROWDI DAHQW SK\ MR FKIP LTXHY RQ SHXWRQWBMUIGHY « YROMRQV ¢
WSLGHP HOADX] FKDQIHP HOW GHSWDATXHY / D SDWUGEH DV &HVKU TUIHVVROWGHVP LOLP XP V
UHAKHIAKHHQ DIURQRP IHP ROWHSDUH HP SBITX'XQH P DLV VHRQ OV H SHUNV FRQUXQV LOVHP EGHDIWTXH
DOP «QRIDAWRQ GHM EIRP DAHP IRIREIHOCHHW CHOVHP ECGH GHV LOQGLFDVWAXWY Gl QDP LTXHV « YRXXHQW
REWHYDEBRIDSYYV ¢ DQVHQ WSROVH ¢ COSSRUANGH GHP DQ2 IH\MJIQU LFDWYHDX ERXWGH  DQV

P DA LHRU DQITXHRX ¢ @ WGXPARQ GX WDYDLOGX VRO

3 ® dEx®n
[ P MAJGDQV WP SV D YDOG W GX GLDJ QRWHD

6 DFKDQWTXH @ GXUkH GH YDRGEW GX GDJ QRMF G«SHQG GHV
LOAFDWXWY TXLSHXYHQAYDUHJE SDOAUGH
e URWIH DYV
e &DERH DYV
e 3KMRRKIPIH DV

CHMP EGIGHVIQAFDIMXWY G, QDP LTXHV « YROHWGHP DQI2 LH
LJQULIFDAYHDX ERAVWGH DV

'« LQUXQH GDVM GH S«UHP SMRQ GH @ YDOGL W GX
GDIQRWIF SDUH HP S®H  DQV

2 11 UU® SR ELOW CHA DI QRMFY YRERRQMELLHY SXV I LITXHIWV
SRXUGV SURSU«VIILLRV LOAUHAY

/| DGXWKHCGHYDDAW GH  DQVHWWDERE® ¢ @ VHXGI FRQAWRQ
TX'LOQ\ DWSDV GHRKDQIHP HONGXMDIH / HFDV «FK«DQWGH

QDI QRMF GRIWAWH LHQRXYHR
$PRW« - 5HRXV 6 HADO , QAFDWXLY ELRBRI LTXHY GH @ TXDDW GV VR HAGYROMRQ DSW3 V RKDQI HP HOAGH SIDATXHY DIUFRRGY &RP UHJ* HP DV
* XLEDXAV3 , P SDRAGHY SUDWXHY FEXAXUDBV VXU YLIH GX VRCHABI WRANDI H GX FDUERQH 9 HY& DUERCHHAS DSSRUADLERGRO BVRANDIH GX FDUERCQH

VOGN VRV Z DIRQVHAYROMRQ WP SRUHIB < VWEHC( QMLRQQHP N DABQ
" ILHGH SHW JURKSHGHWOYDIOY  WIKQLTXH

pq
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8 Q FHWILQ QRP ELHGHAVSRVW V GHGDI QRME «WA«V
SURSRVHINGHY DQDD VHY GHVRY VRXV UHY-WAP HQW

LP SH.P «DE®! & HWBIFDVGHO, 4 6% GHORXWO
G(/,62/ P DVDXWLGHDQDOVHVP HXHYSDUBRO &R
&HVGDI QRWAEV «YCRXHAND TXHARQ GH®
FOUDPWUNVDARQ GH @ VWWKPAUH GX VRO GHVRQ «VIDACH
\XUDAH HF P DLVSHP HMWQWGHY SL®@ YHP HQW GX

P DAUDX MW« VRXV 1 URY-WP HOWSRXYDQAHQVXIWM

| DLLH CREMMG DQDOVHV FKLP LTXHY HWELRBRILTXHY
/"HQMX GHDP «WRGHGHVRQEDIH  TXLQ<PHWMWCH

| DLLH DSSHOE XQH I RUHXVH HAK® YH Q<PFHAWDLLHP. HQWDN
FRANV  VDGAMRQQHDIRY/¢ MGL | LFXOY GH @M

P «VKRGH G'«FK DOWARQQDIH SXIVTXHLORVABOXV

QI LAGI GLGHMM LHICKRP RJ«Qul\W GHVVRY FRXYHIWV
SDUXQ UHY-WP HQWHAGRQF GHJ DUDQWMD
UHSUVHQUIDAR WY GH FHAKPK DQAGIRQQDIH

3 ® d@E®0

(QLQ OXQGHVSUQASDX] HAWX] GXQGDIQRME \RXV
GHV VR VAHTRV UMM VRQ PTW LOYDVI VLB EXWHY
HQUXLWM GH UHQDW(UHU DR B UHY-WP HOWGHYLD -WH
GHVAHT GHVRXWAVI DERQV P DLV ML G WALDLQ UM HQ
CADADSE VOIGDIQRWME 1O DXQHWX GHUP MHHQ
«QDABRXYDQWAWH FRQUTXHNHAGL | LA.BP HOADFRHSW
&HID MV LH GHQYMDI HIXQ « K DQWIRQQDIH SOV
UHVAHOWXUPHWSH GHVROSDUH HP SBIXQ HXCBRQW
GREHIYDARQ SXIVTXH GHVRXWA| DERQ XQHP «WRGH
G«FKDQATRQQDIH SOXVDP EMHXVHVHIDMDRDWRLHHWV
UVTXHIDWG-WHLQYDUYH

8 QH LQWI WDWRQ P HVXU<H GHV VRV VAHGxV GDQV B GLDI QRWAFV*

2 XLP DV@RIAIXHP HMWDWH FRP S®f H

o  GXUVRYVAHTVQRQ ErWY ¢ SDYAUCH

P GHWUDRHRPPH

SRXUGN DXWHYWSHY GH VRY HAWXUGHYVRY D DOWRADARQ ¢
“WHGHHBRY
&RQAMRQV GHUDIMIARQ G «UHWA - XQ VHXCBRIQW
GREVHIYDARQ

o $I1QCYIMUIGNHIGRP P DIHP HOW LOVHD XWH GXWIVHUIHY
DP RQWBH I RQG FDWRIWDSKLTXH3 @Q &RUEVGH5 XHELP S L«
3856 TXLSH.P HAGH GRADOMHUGH | DERQ W VV SUFLVH CHOWHP EO
GHV UMWDY HOWULKY GWVHME®BN RX GH I DLLHXQH GFOUDARQ
GHWDYDX] ¢ SR [P W GHUMDX] ' 7 ' ,&7

&WKGW 3] DED,

pr
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/ HORP ELHGHP XVIARQVLP P REL@? UHY FRQAHUQ«<HV'SDU
GIADIQRMF HWADIQWL. ¢ WDYHY XQHHMP DARQ ¢ M
KDXWH HOYLLRQ GH ¢ FRP SWUTX'LO\ D
SRWQVHDB HOWSOMHX WY SDURHDBY GDQV FKDTXH
XQUW IRQA2 WH ELHQ TX"LOV'DILMH G'XQ FKU I LH

D\ DQWYRFDWRQ ¢ G«RURWH DX | XUHWE P HVXUH GHYV
DQQ«HV A

/ HIDEE®IQRP EIHGHEXUDX] G«WGHVHQ S«GRBILH
FRQGXIWE SUd «UHUM UHFARXWYDX[  MERUDVRLLHY
G«SDUMP HODX[ GDQDOVHV /' $  G«M ELHQ

P DLARV\VXUGH VAULVRILH 1O, DHOYLLRQ XQ MERWDMLH
WXVON HN  NGPAWH  RX EIHQ ¢ HOYWDIHUMD
P ROWHHQ FRP S«WMQPHVGHEXUHDX] G MGV
SOXUAVASIODLUHY DXNRXUG KXL VS«FLDIMY SDUH HP S
CDQVON SURRGXURVSE LMY HAWRY SRAX\W6 SRXUD
UDIVMDARQ GH A DI QRMFY GHVI ROPMRQVGHV\RY

' HP =P H ®IFRANTXH USUWVHOM @ P RELOVDARQ GXQ
LQI«QUHXUH SHIN«GRERIXH FDSDE®! GH UDIVHUGH
REVHYDAWRQV GLOGFDWXLYLQ VWY HALP SRUBQW, O
\VHP EGLDIMBOVH I LFDPHG SUd «lHUXQ SU«® YHP HOW
VXUMMWIC DVBURWH P LOXWAV U«DOVDEGH SDUXQ
WK QLALHQ G'DQD® VH GHV VR RX XQ SUBHYHXU
VS«ADD HQ XQ VHXOSDWDIH WXLYLGXCH
LOMSUVIDARQ SDUGHV S«CRBRIXHVHQ @ERIDRLH

8 Q ADIQRWAF P L[ Wi DEIDQWDQDD VHYVXUGI WALDLQ HA/
DQDOVHHQ @ERIDRLULH Qu<FHWIWLDIMGH I RWP HJ

P DAMYHP HWGDYDQRIHGH SHW S«GRIRIXHV
«RBIXH FHTXL HQ WP HVGRS«UDARQQDMW GXQ
SDWDIH¢ QDIQRVAF SDUDQ QHSHXWHIDLLH
TXHVXUGHWP SRUDDWY RQIXHY

&RQAMRQV

e ) RIP DARQ GHY SGYHXW HADODO VWY BV
@ERDRLHY G<SDUMP HMX[ \HOP LWIQMRXYHE
@SK\ MFR FKIP IH H LIFDQAKQHRI | LH GH
IRUP DARQ FROWQXH VXUGN LQGLFDWAXUY/

ELIRBRILTXHV ' HX[ WSHY GH SHIVRQQHY VHDLHW
VRXKDLWYV DX VHOQ GHVCERDRLHY - GV SUGIYHXL/

DXVRXUGKXL BV SUBYHXW VROWRXYHINGHY
| UHHDQFHVDYHE SHX RX SDVGHIRP DARQ - HAGHY
DQDOWMY ' HVIRIP DARQVWRKQLTXHV H LMQW
GuM SDUH HP SBHYB 7 * «QHIYARBRILTXH SDUFRXWY/
6AHQFHV GH CHYLLRQOHP HOWHWKFRWFKQRIRILHVRX
$JIRQRP IH P DLV GRLYHQW-WH FRP S@WHV SDU
GHVP RGX®N \S«FLDOV GDQV ODQDO VH GHV VRY
" DQVXQSUHP LHIWP SV GHVIRWP DARQVLOM.QH
DX @ERDRULH  |RP DARQVARQMQXHY  GH
TXHIXHVVHP DLOHV SRXULDLHQWXI | LLH

o _ QWDMWKXAXUHVHAP DAUHD / HVDSSDUHY
SUMHW GDQV B MERWDVRLLHY G« SDUMP HVDX]
QPHVMVLDLHQOAGHY UHP VAV ¢ QLYHDX HAGHV
DFKDW FRP SQP HOVIDLLHY DILQ TX'LOY\VRIHQW
RS« DARQQHY SRXUH | HAHJ®N DQDOVHY
ELRBILTXHVQREP P HQA3DUH HP S®1 ¢ FHVRXU XQ
\HXODERDRLHHMFRP S«WIQMXUMD ELRP DAH
P R&FX@LHP [FRELHOQH LOSRXUDIMGRQF -WH XD
GHKLH UHJ®! EFVRLQ GH FHQWI XI HXVAV SRXU
CDQDOVHGHVP LRIRRUDQMWP HY GH
\SHPARSKRRP 2 WHYRX HOFRIHGHM VWP HV3&5 HW
H WOAMXW/GS' 1 $51 SRXUWGHIMD ELRALYHMW
J«QAMINXHHAMD FRP SRUMRQ P LFIRELHQQH GAV\RY

o _SWDWIIHG«RKDOWMROODIH  M.CDQDOVHGX
SW®@YHP HOWAVAH | HAX«<H HQ GERIDALH LOWHD
LQANSHME®! GH GWMLP LOHUDP WKRGRBILH
G«PKDQWIRQQDI HHQ | ROPARQ GH OWGH HQ DP RQW
HACLQMSUMRQ GHY VKO VHIRQ XQ Ukl «IHMHO
DGOSW HQ DYDO &HMAVESH QPHMWM GHY
FRQQDIMDQRHY DSSUR RQALHVHQ S«GRERILH ) DX
GXQHAVSRQLELMW GH S«GRBRIXHV\XI | VDM @
VWDWA LH G '«FK DQWAIRQQDI H FMOLQWALBUMMRQ
SRXURQW-WH WIDQGDUELV«HY VHIRQ GHV
Ul «UHQWHY SU«VEQV SDUM FRP P XQDXW
VALHQW LTXH

2 WDQMP HSXEQF RX SDUCSXEDF TXL UDIVH GHV SURWIMRQY VAHM LTXHY GDQV SOMHXWYYGRP DIQHY DILRQRP IH - S«GRBILH - HYLLRQQHP HOW \DQW DQLP DB

RX HOFRUH DJ URDTP HVBLLH


















































































































